













23p Concress, Ist Session. 





IN SENATE. 
Monpay, December 30, 1833. 

The VICE PRESIDENT communicated to the 
Senate a letter from the Secretary of the Treasury, 
responding to the following resolution of Mr. 
Cxay, submitted on the 19th instant, with the 
accompanying documents: 

‘* Resolved, That the Secretary of the Treasury 
be directed to communicate to the Senate a copy of 
the entire letteraddressed by Mr. Crawford, when 
Secretary of the Treasury, under date the 13th of 
February, 1817, to the President of the Mechanics’ 
Bank of New York, an extract from -which is 
recited in his report to Congress of the 3d Decem- 
ber, 1833; and copies of the other correspondence 
of Mr. Crawford with the banks about that period, 
to passages in which the Secretary alludes in the 
same report.’’ 

** Resolved, also, That the Secretary be directed 
to communicate to the Senate a copy of the corre- 
spondence between the agentappointed during the 
last summer to inquire upon what terms the State 
banks would undertake to perform the services to 
the Government which had been performed by the 
Bank of the United States and the said banks; a 
copy of the report made, if one were made, by the 
said agent, to the Secretary, or the Executive; the 
name of the agent, his compensation, and in virtue 
of what law he was appointed.’’ 

The communication was read in part by the 
Secretary, when 

Mr. CLAY moved that the further reading be 
dispensed with, unless some other Senator desired 
it should be read. 

Mr. FORSYTH hoped the paper might be 


read. 
The reading was then proceeded in, followed 
by the reading of the documents accompanying 












it. 

Mr. CLAY. I rise to make an observation. 
Sir, this response is a most extraordinary and 
unprecedented document. We have called for 
information, and the Secretary gives us argument. 
Let him have the benefit of it. I undertake to 
prove, sir, that the financial officer of the Govern- 
ment has grossly perverted and misstated Mr. 
Crawford. He has entirely misinterpreted him. 
He has suppressed documents. A most important 

sage has been withheld. At another time, I 
undertake to prove my —— Sir, we have 
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Secretary more different than those attributed to 
him by the honorable member from Georgia. He 
had a slight personal acquaintance with the Sec- 
retary, and had no other feelings towards him than 
in his official character. The Senate called for 
those documents that he might make out his case. 
The Senate asked for documents, and he has given 
us arguments. Ifthe name of his agent is in the 
appendix, well; it certainly did not appear in the 
report. In reference to Mr. Crawford’s opinions, 
he would repeat, that although there was a plausi- 
bility for the construction which the Secretary had 
given to them, yet he (Mr. Cray) would under- 
take to show that the opinions ascribed to Mr. 
Crawford in reference to the bank charter were 
never asserted by him. 

On motion of Mr. CLAY, the report was laid 
upon the table, and ordered to be printed. 

The report of the Committee on Public Lands, 
adverse to the memorial of the Legislature of 
Missouri, was taken up and agreed to. 


Mr. POINDEXTER, from the Committee on 
Public lands, reported a bill for the relief of An- 
drew Knox; which was read the first time. 

Mr. POINDEXTER, from the Committee on 
Public Lands, reported a bill for the relief of 
Noah Stehley and John Stehley, without amend- 
ment. 


Petitions were presented by Messrs. CHAM- 
BERS and WILKINS. 

On motion of Mr. WILKINS, 

Resolved, That the Secretary be directed to 
procure, for the use of the members of the Sen- 
ate not heretofore supplied, one copy each of the 
debates on the adoption of the Federal Constitu- 
tion. 


The order being the consideration of the report 
of the Secretary of the Treasury upon the removal 
of the deposites, 

Mr. CLAY said, before I proceed, sir, I wish to 
anticipate an objection to the resolutions. They 
say that the President, by dismissing the Secre- 
tary of the Treasury for refusing to remove the 
deposites, has exercised a power which is uncon- 
stitutional and dangerous to the liberties of the 
people. 

It may be said, sir, that the Senate ought not to 
say this. But I will say, sir, that the Senate, in 
| its organization, is possessed of three characters: 
its legislative, its executive, and finally, its judicial 
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called for certain things which we have not got, and 
obtained others not called for. Wehave asked for 
bread, and the Secretary has given usa stone. We 
have asked forthe name of the agent and his com- 
pensation, but it has been withheld. We asked 
for the law in virtue of which the agent was ap- 

inted, and he recognizesnotourauthority. Sir, 
S dee seen all the letters of Mr. Crawford, with 
the exception of the circular, and I undertake to 
a at another period, that that gentleman has 

n misquoted and misinterpreted. 

Mr. FORSYTH thought the Senator from Ken- 
tucky was unkind and unjust to the Secretary of 
the Treasury. He accuses him of suppressing 
what was notasked for. What, sir, is it that has 
been asked for? ‘The opinions of Mr. Crawford; 
and has he not given them? He refers to docu- 
ments in possession of the Senate. Are they not 
in the Senate? He (Mr. F.) would recall to the 
gentleman what, the other day, he said he wanted, 
that the should state his own case. The 
gentleman says that hecan disprove what the Sec- 
retary has - Well, there it is, with refer- 
ence to chapter and verse. Mr. Crawford was 
charged with having violated the sixteenth section 
of the charter of the bank, by the suppression of 
the fact of the transfer of the deposites having 
been made. Butthe gentlemansaysthe answer does 
not corres with the call—does not state the 
name of the agent, and his compensation, &c 
But all this is stated in the papers accompanying 
this report, as he will perceive, if he will refer to 


Mr. CLAY. Noman can have feelings for the 
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character. Of these three, the most important I 
conceive to be its legislative character. And this 
will appear upon considering how strange would 
be the condition of this body in case its powers 
were assailed by the Executive, if it could not pro- 
tect those powers, because we might be called on 
to perform certain judicial duties in case of im- 
peachment. The Senate is rarely called on to act 
in its judicial character; I believe, sir, in forty 
years, it has thus acted only in three instances. 

The President may perform an unconstitutional 
act with very good intentions, and, therefore, if 
the objection has any weight in it whatever, it 
would go to prevent the exercise of certain duties, 
because certain contingencies might arise—a posi- 
tion which ought not to prevail. It is not intended 
to controvert the fact of the removal of the depos- 
tes by the Secretary, but if it be contended that it 
was done by his own authority, and of his own 
mind, | say he is flatly contradicted—contradicted 
by the President himself. 

Let us look at the case, sir. This measure, the 
removal of these deposites, was decided on on the 
18th September, and the order for that purpose 
was formally given on the 26th. I contend, sir, 
that the Secretary ought to have stated the whole 
truth, and nota part only, as he has done. He 
ought to have stated that his predecessor, Mr. Du- 
ane, the particular friend of the President, selected 
for his peculiar fitness for the office, had refused 
to remove these deposites, and that he, the Secre- 
tary, as his colleague, was by at the time. He 
ought to have stated, too, that Mr. Duane was 
dismissed for his contumacy,and he, Mr, Taney, 
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ut in to do that which Mr. Duane would not do. 
Ir. Duane is a son of one of the fathers of the 
democracy of thecountry; he was dismissed from 


| the Cabinet councils, and a man introduced who 


was an enemy to that democracy—a man who 
gave his vote against the admission of Missouri 
into the Union, without the slavery restriction, and 
who has been introduced for the purpose of prac- 
tising a system of proscription unexampled in the 
country. It is this system of proscription which 
is making its way into the halls of legislation, dis- 
placing honest, faithful, and tried public servanta, 
expelling fathers from their places, and depriving 
wives and children of support from their services. 
And I caution our Secretary to beware of a like 
fate. But, sir, I will tell him that if he dares to in- 
terfere with a hair of the head of asingle individual 
under him in regard to his opinions, I myself will 
be the first man to move for his expulsion, The 
Secretary of the Treasury, sir, ought further to 
have stated that in the Cabinet deliberations upon 
the contemplated removal, the Secretaries were 
divided two and two. What, sir, I ask, would the 
ministers of a foreign Government have done under 
similar circumstances? Why, sir, they would 
have resigned their seats and retired, and more es- 
pecially would they have done so, if there had been 
a cabal behind the throne, counteracting and sub- 
verting their best efforts for the good of their coun- 
try. here are no men in the country, air, of 
honorable feelings, who would not have given up 
their places with dignified pride on seeing the scul- 
lions enter the palace. The Secretary ought to 
have told ua, also, that this measure was ordered 
by the President and not by him. I will then in- 
quire, in the first place, into the power of the Sec- 
retary to remove these deposites; and secondly, 
into the sufficiency of his reasons for that act. 
The Secretary says in his report, the power re- 
served ‘‘ to the Secretary over the deposites is not 
‘ restricted to any particular contingencies, but is 
‘absolute and unconditional, as far as the stock- 
‘ holders’ interests are involved.’’ And again, the 
‘* power of the Secretary is unrestrained and that 
‘ of Congress is totally excluded.”’ This, sir, is 
the Secretary’s own statement of his own power. 
He comes before us expanding his own authority 
to its utmost dimensions, with what modesty will 
readily be seen. And who would have supposed 
that after excluding Congress from any participa- 
tion in it, and that he alone has the power, that he 
would yet admit the Executive into a share of the 
authority. Yet we find him when commenti 
upon the Executive authority, corseted up an 
squeezing himself into the most lady-like propor- 
tions; yet when commenting upon those of Con- 
gress, he distends himeelf like a balloon and flirts 
as if conscious of total pore He says: 

‘* And as the Secretary of the Treasury presides 
‘over one of the executive departments of the 
‘ Government, and as his power over this subject 
‘ forms a part of the executive duties of his office, 
‘the manner in which it is exercised must be sub- 
‘ ject to the supervision of the officer to whom the 
‘Constitution has confided the whole executive 
‘ power, and has required to take care that the 
‘ laws be faithfully executed.’’ 

Now, sir, the Secretary is in one of the depart- 
ments, and yet he mistakes ite true character. 
Where, I ask, and in what law does he find it es- 
tablished as an executive department? Congress 
has totally excluded the President from all control 
over the Treasury rtment. The Secretary is 
the financial agent of Congress; makes his reports 
to Congress, and it is within their exclusive con- 
trol. In some instances, | admit, sir, Congress has 
placed him under the supervision of the President 
—in some things which he is directed to do, in re- 
gard to the negotiation of loans, for instance; but 
he is never placed in that situation except expressly 
and by some positive law. [read from the law 
on Tharsday that the moneys of the United States 
were confided by law to the Treasurer of the Uni- 
ted States. It is not true that the public moneys 


| are put under the care of the Secretary; they are 
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always placed under the care of the Treasurer of This brings me to the clause on this subject, 
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the United States alone. Now, if the Secretary is || contained in thecharter. And here I will remark, 


vested with a power by which Congress is prohib- | 


ited from acting with him, upon what ground can 
he call on the President to do it? But the Secre- 
tary eays, ‘* The power over the place of deposite 


‘for the public money would seem properly to be- || 


‘long to the legislative department of the Govern- 
*ment.”’ If this power then belongs exclusively to | 
the legislative, how does the executive derive any 
authority? Sir, | deny the correct interpretation 
of this power as claimed by the Secretary. Con- 
grees has not given up its powers over the Treas- 
ury of thecounty. How stands the matter, then? 
The charter of the Bank of the United States says 
that the moneys of the United States shail be 
deposited in that bank, unless the Secretary shall 
otherwise order and direct; and in case of removal 
he is to report his feasons. Towhom? Why,to 
Congress. Why was not the powerand absolute 
control given to the Secretary himself? Why, || 
because the Secretary is the agent and financial 
sentinel of Congress appointed to watch over the 
Treasury, and in case prompt action might be 
necessary, where the treasure of the nation was in 
danger, to remove it to a place of safety, but to 
report to Congress his reasons for so doing. Sir, 
does not all this prove that Congress intended that 
the Secretary should act in obedience to the in- 
junctions contained in the charter of the bank, 
and upon the obligation of giving the reasons 
which led him to the act? I[t is important to | 
discriminate between the parties to this con- 
tract, the Government and the stockholders of 
the bank. The power given for the removal 
of the public deposites is a reservation for the — 
benefit of the people, not the stockholders. | as- 
sume this principle then: that there being two 
parties to this charter, which is for the benefit 
of the people, those which are for the benefit 
of the people Congress may control and mod- 
ify as they please. But the Secretary contends 
that he alone should exercise this power. Con- 
gress has said to the bank, we put the money 
of the nation in your keeping, but place it un- 
der the care of our agent. And was it material 
to the bank who that agent should be? or 
whether any Secretary should be the agent? It 
is no matter to the bank who the agent is. Sup- | 
pose the office of the Secretary of the Treasury 
should be abolished, and the duties of his office || 
were assigned by law to either of the other | 
Secretaries, could the bank complain? The Sec- | 
retary is the mere agent. The substance, the | 
essence is reserved to Congress. Suppose a cor- || 
rupt understanding should be had with the Secre- | 
tary in rejation to the appropriation of the public 
mone, has Congress no contro! over it? Sup- | 
pose the bank refuses to fulfill its engagements || 
and is faithless to its trust, has Congress no power 
to interpose? 
I contend that it is a universal principle in all | 
contracts that your obligation to fulfill your part 
of the covenant rests on mine, and when you fail 
to perform on your part 1am discharged. And 
in either private or public contracts when either | 
party fails, the jadicial tribunals of the country 
must decide fairly and impartially between them. 
The doctrine of the Secretary denying the | 
wers of Congress in this case to be exercised | 
in any contingency, I oppose in every view, and | 
assert that Congress possesses the right now to | 
withhold the public moneys from the impending | 
danger. As to the absolute power contended for 
to himself alone, sir, it is contrary to the genius of || 
all our laws. I must be allowed to repeat that the || 
Secretary is the mere agent of Congress; the mere | 
substitute of Congress; bound to report to Con- 
gress; responsible only to Congress; and by all the 
laws of principal and agent, his powers are no 
more extensive than are those whom he is chosen || 
to represent. The Secretary, then, being the mere || 
agent, there comes in another principle applicable | 
to the ease; and that is, that all agency is liable to | 
revocation unless expressly declared to be irrevo- || 
cable. In this case there is no such clause, no || 
such provision superadded to the authority, but 
the Secretary is called the agent in the ordinary | 
terme. And when, therefore, youhaveascertained || 
the measure of power of the principal, you have || 
discovered the utmoat stretch of it which theagent || 





can exercise. : 


that the whole instrument must be expounded 
together. The whole contract must be interpreted 


according to known rules. Then, Congress has 


the power to remove the deposites in times of dan- 
er, and when the provisions of the charter have 
een violated; but Congress would only have the 
right upon the known rules of principal and agent, 


| and upon one contingency, and that is, a breach of 
| the contract upon the part of the bank. If we will 


look at the whole contract, we shall see that the 
bank pays a heavy bonus, engages to transmit the 
moneys of the Government from place to place 
free of charge. ‘There are but two stipulations in 


| the contract to be performed on the part of the 
Government. The first is, that the bank shall 


have the use of the public deposites for twenty 


| years, and its notes shall be receivable in pay- 
| ment of debts due the United States. If, then, 
the bank has performed its stipulations, both par- | 
ties are bound by their mutual engagements. But | 


suppose at the time of chartering the bank, it had 
been proclaimed, we have reserved the power of 
removing the deposites, and we give notice that 
the Secretary can remove them when he pleases, 
and if he retuses to do it, the President may re- 


| move him; if this had been offered to the people, 


I ask, sir, would they have subscribed to the 


stock? Would they have risked their property 


upon the whim of any man, upon such an arbi- 
trary responsibility? I come, then, to this conclu- 


| sion, that Congress has not parted with its power, 
but may modify it for the benefit of the people, 
, and to prevent corrupt collusions. If all this be || 
true, the Secretary being restrained in the exercise | 
of the power, could only interfere in cases where || 
| the principal could interfere. 
I proceed to the second point in the argument: 
| the reasons which the Secretary has given for the 


removal of the deposites. And hereit is necessary 


to enter into this discussion with correct views of | 


these reasons. And first, whatever the reasons 
are, they ought to be of a financial nature. When- 
ever Congress gives power toan agent, the extent 


| of that power must be interpreted by the act giving 
/ him existence. If we view the Secretary, then, 
| as a financial agent, we shall pretty quickly dis- | 


pose of his reasons. But there is another princi- 


| ple which we must take along with us in the dis- || 
cussion. The Treasury Department is not one of | 


the executive departments of the Government. 


Its duties are to Congress; its reports and its re- | 


sponsibilities are to Congress, and all this without 


acknowledging any assumption of authority by | 


the Executive. Whenever the Secretary of the 


Treasury is placed under the direction of the Presi- || 


dent, itis by the requirements of positive laws, 











ence. Was there no motive for waiting till Con- 
|| gress should convene? Did not a decent respe et 
|| for: cone require that the Secretary should 
|| wait? fore turning the treasure of the nation 
|| out of doors, he ought to have procured an ade- 
| quate place for its security. I am sorry to say 
there is no doubt of the motive of this precipitate 
action. There is no doubt that the object was to 
| place the public moneys were Congress could not 
| restore them or displace them. If the 2d resolu- 
| tion pass, or if it pass both branches of Congress, 
| we shall see what the Secretary will do. The 

next reason given is, that the reélection of the 
| President has decided this question, and that the 
| people, by that act, intimated an expression against 
| the bank. Admitting all this for a moment, and 
| what will it amountto? Nothing more than that 
| there should be no bank, or that the bank should 
not be renewed. But, | would ask, was the ques- 
|| tion of the removal of the deposites submitted to 

the people of the United States by that act? Why, 

sir, this perpetual reference to the reélection of 
| the President? It seems to be a favorite topic 
|| either with him or the Secretary. What right has 
| the Secretary to look into it and be constantly 
'| recurring to it? Surely the immense majority he 
|| received ought to have satisfied them. It is only 
_ those who lost, who have reason to be dissatisfied. 
|| The winners surely ought to be content. For 
| myself, sir, I have adopted this rule: when the 
| election is over and it is lost, I give it up, and 
|| think no more about it.” | recognize in every free- 
|| man of this nation the right to vote for whom he 
pleases, and do as a freeman ought. 

But, Mr. President, if I show you that the ques- 
tion of rechartering the bank or that of the removal 
of the deposites were neither of them submitted 
| to the people of the United States, what becomes 

of the argument of the Secretary on that subjec: ? 
| I refer, in the first place, to the annual message 
| of the President in 1829. He says: 
** The charter of the Bank of the United States 
| © expires in 1836, and its stockholders will most 

‘ probably apply for a renewal of their privileges. 
‘In order to avoid the evils resulting from pre- 

*cipitancy in a measure involving such important 
| © principles and such deep pecuniary interests, I 
‘feel that I cannot, in justice to the parties inter- 
| ested, too soon present it to the deliberate con- 
|| * sideration of the Legislature and the people.”’ 
| His attention is next drawn to the subject in 
| 1830. He says: 





** Nothing has occurred to lesson in any degree 
‘the dangers which many of our citizens appre- 
‘hend from that institution, as at present organ- 
| Sized. In the spirit of improvement and compro- 
‘mise which distinguishes our country and its 
| f institutions, it becomes us to inquire whether it 


| been better to have waited sixty days? Wh 
| anticipate the approach of the session, whic 


| admits the safety of the deposites, that there is no 
| danger to be apprehended, and therefore he makes 
|| out no case. 


such as relate to loans, &c. With these guides | 
before us, then, let us examine his reasons. The |' 
first reason given is the expiration of the charter. | 
The Secretary says, that as the charter has only | 
about two yearsanda half to run, it became neces- | 
sary for him to interfere. A gentieman just | 
appointed, and but three days after coming into | 
office, perceives it necessary to do an act which | 


ought to require great experience and observation | 
' to.enable him to actrightly. And was not this a 


subject upon which it was proper for Congress to |, 
exercise its discretion? Upon what principle did 
the Secretary interfere with a case which was for | 
the action of Congress alone? Would it not have | 


was only sixty days off, snd when he had been | 
only three days in office, remove these deposites, 
because the charter would soon expire? Sir, he 


Sir, is there a man here within the hearing of my |, 
voice who doubts, that when the President issued | 
his proclamation last September, instead of order- | 
ing a removal of the deposites, he had proclaimed || 


; 


there was no doubt of their safety in the bank, || 
the stability of the bank, and its capacity to meet || 
all ite engagements—if this had been done, I say, 

there is no doubt that all the trouble and distress | 
under which the country is suffering would have | 
been averted. The despatching of an agent last | 
summer upon a secret mission made it necessary _ 
for the bank to guard against Executive interfer. | 


* be not possible to secure the advantages afforded 
‘by the present bank, through the agency of a 
*Bank of the United States, so modified in its 
‘principles and structure as to obviate constitu- 
‘ tional and other objections.’’ 

So far from being opposed to any United States 
Bank, he admits the practicability of establishing 
a national bank based upon the public deposites, 
which shall be as useful as the present bank. All 
this, sir, you will perceive is non-committal. It 
does not embody his own opinions, but only those 


of a large part of the community. He thinks that 


a bank may be so organized as to obviate all con- 
stitutional objections. Here, sir, are three mes- 


| sages alluding to this all-important subject, and if 
| any man can ascertain from them what the opin- 


ions of the President were upon it, he must see 
through different spectacles from those | am in the 


habit of using. Sir, | affirm, that up to the last 
| moment when the act for rechartering the bank 
was passed by Congress it was unknown what 
| the President would do. Ido not speak of those 


having his confidential ear, but of gentlemen in 
Congress. In the message of 1831, he says: 

*¢ Entertaining the opinions heretofore expressed 
‘in relation to the Bank of the United States as at 
‘ present organized, I felt it my duty in my former 
* messages frankly to disclose them, in order that 
‘the attention of the Legislature and the people 
‘should be seasonably directed to that important 
‘subject, and that it might be considered and 
‘finatly disposed of in a manner best calculated to 
‘promote the ends of the Constitution and sub- 
‘serve the public interests. Having thus con- 








‘ scientiously discharged a constitutional duty, I 
‘ deem it proper on this ion, without a more 
‘ particular reference to the views of the subject | 
‘then expressed, to leave it for the present to the 
* investigation of an enlightened people and their 
‘ representatives.” 

These are all the messages until we have the 
veto. 


{Here Mr. C. read various extracts from the 1 
veto message. } 

The Secretary says that the extensive credit pos- | 
sessed by the k of the United States results | 
from its being the Government depository, and its | 
notes being made a legal tender in payment of | 
debts due the United States. Now, sir, could you, | 
by making your little Bank of the Metropolis the | 
public depository, and by enacting that its notes 
should be receivable for debts due the United | 
States, could you make its notes five per cent. | 
above par in foreign countries? Sir, do not we || 
know the real causes of the extensive credit of the | 
United States-Bank notes? Is it notits large cap- | 
ital, its connection with the Government, and the | 
ability with which it has been administered, but, | 
above all, like the Bank of England and the Bank 
of Amsterdam, that, if there is anything wrong in 
its management, the Government will expose it? 
These are the causes; and not that its notes are | 
made receivable for debts due the United States. | 
Another argument used is, the expansion of its | 
powers and the contraction of its loans, and that | 
all this is done for political effect. Sir, how does | 
the Secretary know this? What is there to au- | 
thorize this inference? Why does heseein every 
effurcof the bank to protect itself that it is me you || 
attack? What does he see in the people of this || 
nation so corrupt as to justify the belief that they | 
can be bought up by the money of the bank? Sir, | 
every consideration required that the Secretary | 
should give a correct motive, never a wrong one. | 
Cannot every man account for the contraction of || 
the loans of the bank, when the Government had 
despatched an agent to pry into its concerns—and | 
such an agent! Sir, the power to remove the | 
moneys, it is true, is with the Secretary; but to | 
keep them is with the Treasurer. By the act of | 
1789 he is put under an oath, and bound to take 
careof the moneys. Suppose the Secretary usurps 
the power of the Treasurer, and the moneys are 
lost, is the Secretary liable? No, sir. 

The next objection is that the bank has devolved 
some of its- duties upon the executive committee, 
which ought to be done by the whole board of 
directors. Now, sir, every bank doing an ex- || 
change business in the United States has an ex- | 
change committee. The directors meet and do the || 
ordinary business, and leave the presiding officer 
to execute theirdirections. This is the invariable | 
practice. But the Government directors are ex- | 
cluded! Well, sir, if the Government choose | 
incompetent, inexperienced men, they cannot | 
expect anything else. ) ! 

The next objection is, the affair of the French | 
bill. And this is a mere ordinary mercantile oper- | 
ation; and the bank did no more than it was jus- | 
tified by its charter in doing to preserve its credit.: | 
But the bank is aiming at political power! Now, | 
sir, let us advert to what this reckless Secretary 
says. [Here Mr. C. read from the Secretary's | 
report.] Where, sir, is the proof; where the posi- || 
tive evidence of this exercise of political power? | 
Has it come to this, that, in acountry where there | 
is a free press, a public banking institution shall | 
not be permitted to publish articles in its own de- | 
fence, and upon the finances of thecountry; Isit | 
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come to this, that a Secretary of the Treasury has 
a right to animadvert upon publications made in | 
the press? Under what new sedition law has he | 
done this? Has he forgotten his party who passed | 
that old law? and that the country is yet free? | 
Here Mr. C.’s remarks were arrested by amo- | 
tion of Mr. POINDEXTER to adjourn; which || 
was agreed to. 1} 


it 
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HOUSE OF REPRESENTATIVES. | 
Mowpar, December 30, 1833. 


Mr. WHITE, of Florida, appeared, qualified, 
and took his seat. | 


- Mr. PLUMMER presented the petition of Jo- 








| States, presented at the last Congress, be referred 


'| of that quantity sold by the Government, to which 
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seph W. Hegeman, praying for a preépmtion right 
toland on Pewpaw ins Mynifes* Island ,Situate in 
the Mississippi river, near the town of Vicksburg; 
which was referred to the Committee on Private 
Land Claims. | 


On motion of Mr. PLUMMER, 
Ordered, That the petition of John K. Groff, | 
raying for a preémption right to a certain tract of || 
ls presented to the House at the last session, be || 
referred to the Committee on Private Land Claims. 

On motion of Mr. PLUMMER, 

Ordered, That the petition of the heirs of John 
Ellis, deceased, praying for the passage of a law 
authorizing them to locate three thousand and six | 
hundred arpens on any of the apeeeeer. lands | 
of Mississippi, Louisiana, or Arkansas, in lieu of | 
a Spanish claim, reported by the Board of Com- 
missioners, and confirmed by an act of Congress, 
which has been subsequently sold by the United 
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On motion of Mr. PLUMMER, 
Ordered, That the petition of Wm. L. 8. Dear- 


to the Committee on Private Land Claims. 
| 
ing, praying to be indemnified for the loss of his |) 


|| surveying instruments, field notes, &c., in Red |, 


river, presented to the last Congress, be referred || 
to the Committee on Claims. 

On motion of Mr. PLUMMER, 

Ordered, That the petition of James S. Douglass, || 
Stephen Douglass, William Flouse, Alford Doug- \| 
lass, Samuel Clouse, and James Tant, praying for || 
the passage of a law giving them the right of pre- | 
emption to one quarter section of Jand each, in lieu || 
they were entitled toa preémption right, under the | 
act of May 29th, 1830, be referred to the Commit- || 
tee on Private Land Claims. 

Mr. PLUMMER presented some additional || 
testimony in support of said claims; which was 
referred to the same committee. 

On motion of Mr. PLUMMER, 

Ordered, That the petition of Hartwell Vick, of || 
Mississippi, presented to the last Congress, pray- 
ing to be indemnified for the loss of certain lands 
purchased by him from the General Government || 
in 1818, which, on a resurvey in 1828, were found || 
to be covered by a private land claim previously || 
located, be referred to the Committee on Private || 
Land Claims. 

On motion of Mr. PLUMMER, 

Ordered, That the petition of Woodson Wren, 
presented to the last tenieenn, praying for a pre- || 
emption right to locate a quantity of land on any 
of the unappropriated Jands of Louisiana, Arkan- 
sas, or Mississippi, in keu of aclaim confirmed to 
him by an act of the 2d session of the 21st Con- || 

ress, on the Bayou Biloxi, be referred to the || 
ommittee on Private Land Claims. | 

On motion of Mr. PLUMMER, 

Ordered, That the account and accompanying || 
documents of John C. Naylor, for services ren- || 
dered as clerk in the surveyor general’s office, || 
South Tennessee, presented to the last Congress, 
be referred to the Committee on Public Lands. 

On motion of Mr. PLUMMER, 

Ordered, That the papers and documents pre- || 
sented to the last Congress, in support of the claim | 
of Right Fore, a citizen of Rankin county, Mis- || 
sissippi, and soldier of the last war, to a pension, 
be referred to the Committee on Invalid Pensions. 

On motion of Mr. PLUMMER, | 

Ordered, That the documents in support of the || 
claim of George Turnbull, for building a bridge 





{| 


the grent mail route leading from New Orleans to | 
Nashville, presented to the last Congress, be re- 
ferred to the Committee on Claims. : 
On motion of Mr. PLUMMER, 
Ordered, That the petition of the board of trus- 
tees of Oakland college, praying for a grant of land | 
to that institution, presented to the last Congress, 
be referred to the Committee on Public Lands. 
Mr. PLUMMER presented the petition of the 
president and trustees of Mississi pi college, — 
raying for a donation of land to said institution. | 
Referred to the Committee on Public Lands. 
On motion of Mr. PLUMMER, 
Ordered, That the Committee on Private Land | 
Claims be instructed to inquire into the expediency '' 
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_ operations of that institution, that for ten 


| no superior in any country. 


| distressing state of thin 
of it. The undersign 
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of granting to John A. Bares, of Claiborne county, 
Mississippi, a preémption right to purchase, at one 
dollar and twenty-five cents per acre, so much of 
a certain tract of land confirmed to John Anderton 
by the Board of Commissioners, under and by 
virtue of the provisions of an act of Congress, 
passed March 3, 1803, as exceeds the quantity of 
six hundred and fifty acres. 


BANK OF THE UNITED STATES. 


Mr. BLNNEY presented the following memorial 
from several of the banks in Philadelphia. 


To the Senate and House of Representatives of the 
United States in Congress assembled: 

The memorial of the undersigned, the Presidents of the 
State Banks located in the city and county of Phil- 
adelphia, acting under the authority of the Boards 
of Directors of the several Banks, respectfuliy repre- 
sents: 

That they address themselves to your honorable 
bodies as the guardians of the general interests of 
the country, and as possessing alone the power of 
remedying the existing distress, and of averting 
the greater calamities which are obviously im- 
pending. 

That one of the first blessings a nation can pos- 


| sess is a sound and well-reguiated currency—the 
| solid and sure reward of industry, and the uniform 
' measure of property; and it was not the least among 


the many advantages anticipated from the Consti- 
tution that the whole Union would, by the legisla- 
tive power, be relieved and preserved from the 
dangers and disgrace of a depraved and irrespon- 
sible circulating medium. Such a sound currency 
this nation has enjoyed, by means of the Bank of 
the United States, established by the wisdom of 
Congress; and the pecultar occupation of the under- 
signed justifies them in stating their conviction 
that it is owing, in a great degree, to the judicious 
ears 
past our moneyed system has been so perfect— 


| and that whether its solidity, its adaptation to the 


wants of all classes of the community, its facilities 


| for internal commerce, and its protection against 


the vibrations of foreign trade be regarded, it has 
It is, therefore, with 
deep regret that the undersigned are now con- 
strained to inform Congress that, in their belief, 
this system, with the signal prosperity it has pro- 
duced, has undergonea sudden and painful change. 
The moneyed operations of our commercial cities 


are almost at a stand; the commerce between the 


States is again laboring under a tax, which must 
continue increasing, of a loss on all its exchanges; 
the circulating medium already begins to arrange 
itself on the scale of depreciation; while in the 
train of these evils, and not far behind them, may 
be apprehended a general abandonment of specie 
payments. 

in looking for the cause of this state of things, 
the undersigned feel no difficulty in naming that 
which is at once obvious and adequate. On the 
Ist of October last, the whole moneyed system of 


| this country commenced a total change. To the 


eye of a common observer, it seemed to be the 


, mere transfer of the public revenue from one bank’ 
| tomany banks. But it was, in fact, the disorgani- 


zation of the whole moneyed system and the 


| whole revenue system of the country. Until the 


Ist of October, the revenue paid by the whole 
country was diffused by the bank and its branches 


| throughout the whole community, to be used for 


the support of the mere of the whole, and 
gently recalled when needful for the service of the 


i whole; while the bank, as the common friend of 
‘|| over Labusha creek, in the Choctaw nation, on || 


all sound State banks, uniting with and sustaining 
them, was enabled to supply an adequate cireulat- 
ing medium from its own resources, and to pre- 
serve, in a uniform and sourd condition, the issues 
of the State institutions. Now, the public revenue 
is no longer diffused throughout the whole Union; 
it cannot even be advantageously used where it 
is collected; and the Bank of the United States, 
whose expansive power and credit have been so 


frequently employed to relieve the community, 


must look necessarily and primarily to its own 
security. . 
Happily for the country, the remedy for this 
is as evident as the cause 
do not hesitate to express 
their belief, that as the removal of the deposites of 
the United States from the Bank of the United 
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States is the real cause of this distress, so the 
restoration of them to that institution is the real, 
and will be the effectual, remedy for them. With | 
a view to remove from that measure all reasonable 
apprehension, the undersigned venture to request | 
that the deposites of the public revenue now in | 
the State banks should remain with those institu- 
tions until withdrawn in the course of the public | 
service, or as the wisdom of Congress may please 
to direct; but that hereafter the accruing revenue | 
of the United States should be coll and de- | 
posited in the Bank of the United States. And 
your memorialste will ever pret 

H. NIXON, 


President of the Bank of North America. 
JAMES DUNDAS, 
President of the Commercial Bank of Penn. | 
8S. LAMB 


. r 
President of the Mechanics’ Bank. 
ELIJAH DALLET, 
President of the Bank of Penn Township. 
THOMAS H. GRAIGE, 
President of Manufacturing and Mechanics’ Bank. 
J. HOLMES, 








President of Moyamensing Bank. | 
W. MEREDITH, 
President of Schuylkill Bank. 
8. HARVEY, 
President of Bank of Germantown. 
J. TAGERT, 
President, by order of the Directors of the 
Farmers and Mechanics’ Bank. | 


Mr. B. remarked, thatas the main question was | 
under discussion, and no person could yet say | 
what disposition would be made of it, and as he | 
had no wish to embarrass the other proceedings of | 
the House by any premature discussion, he would, | 
for the present, move to have the resolution laid | 
on the table and printed. 

Mr. POLK reminded the member from Penn- | 
sylvania that the memorials on the same subject, | 
from the president and directors of the bank, and | 
from the Government directors, had already been | 
referred to the Committee of Ways and Means; | 
he would suggest that this should take the same 
course. Deprecating discussion on the subject 
now, he moved that the memorial should have the 
same reference. 

The question on laying the memorial on the 
table was put, and negatived—ayes 79, noes not 
counted. 

The memorial was then referred to the Com- 
mittee of Ways and Means, and ordered to be 


printed. 

Mr. BOULDIN reported a bill for the relief of 
John Syme. 

Mr. MUHLEN BERG; for the relief of Chris- 
tian Ish; and 

Mr. WARDWELL, for the relief of Robert 
Reynolds; all which bills were severally read twice 
and committed. 

The SPEAKER laid before the House a com- 
munication from the Secretary of the Treasury, | 
with a report of evidence taken in the case of 
Charles Gibbs; which, on motion of 

Mr. WHITTLESEY, was referred to the Com- 
mittee on Claims. 

The SPEAKER also presented a report from 
the person appointed to superintend the works on 
Pennsylvania avenue; which was referred to the 
Committee on the District of Columbia. 


REMOVAL OF THE DEPOSITES. 


The House proceeded to consider the motion | 
of Mr. POLK, to recommit to the Committee of | 
Ways and Means the report of the Secretary of | 
the Treasury on the removal of the deposites, to- 
gether with the oe instructions to the com- 
mittee, moved by Mr. McDUFFIE: 

** To report a joint resolution providing that the | 
‘public revenue hereafter collected be deposited 
* in the Bank of the United States, in conformity 
* with the public faith pledged in the charter of the 
* said bank.’’ 

Mr. POLK rose and said, in entering upon the 
discussion of this great question he would beg | 
leave to remind the House of the true state of the 

uestion, and of the manner in which this discus- 
on was forced so prematurely upon us. The 
Secretary of the Treasury removed the public 
dleposites from the Bank of the United States. 
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The bank sent to us a memorial complaining that 
the removal was a violation of its chartered rights, 
and praying the restoration of the deposites. e 
House, on full consideration, referred the memo- 
rial to the, Committee of Ways and Means for 
further investigation. The Government directors 
of the bank also sent us a memorial, respecting 
the management of the institution, making grave 
and heavy charges against it—charges which, if 
true, not only forfeit public confidence in the 
bank, but also its charter. After full considera- 
tion, this memorial was, by a large majority, 
referred to the Committee of Ways and Means 
for investigation. The letter of the Secretary of 
the Treasury, giving us his reasons for the removal 
of the deposites, was, in the first place, through a 
misunderstanding, referred to the Committee of 
the Whole on the state of the Union. But the 
House reconsidered this reference, and withdrew 
the paper from the Committee of the Whole, in 
order to refer it to the standing committee. The 
House had thus solemnly pronounced that it 
would not go into a discussion of the subject until 
a full investigation had been made by the standing 
committee; and at this stage of the proceeding, the 
gentleman from South Carolina offered his instruc- 
tions to the standing committee, prejudging the 
question which was by that committee to be inves- 
tigated. 

er his course Mr. P. viewed as a departure, by 
the bank, from the light oftruth. It shunned the 
investigation which was preferred and invited, and 
the discussion was pressed now without any inves- 
tigation. Why was this course pursued? He 
was unwilling to attribute motives to others, but 
he would suggest that it might be deemed import- 
ant to bring on an early discussion in order to 
ood the country with inflammatory speeches, and 


|| with statements of facts made up for the occasion. 


May it not, too, be deemed advisable, by a dis- 
cussion here, to fan the flame of the excitement, 
and to increase the panic of which we have heard 
so much. All understood the operation of this 
thing; on the same principle, the bank hoped, by 
turning its screws,to induce the people to do what 
they would not do except in the moment of ex- 
citement. Sir, are we children, not to understand 
what is going on out of this House? This day 
was presented to us a memorial praying the res- 
toration of the deposites from the same banks in 
Philadelphia which asked a renewal of the bank 
charter. What other object, he asked, can be at- 
tained by the course pursued—a speedy decision? 
This was the worst possible mode of reaching an 
early decision. If the standing committee pre- 
sented something definite and tangible for us to act 
upon, it would greatly facilitate and expedite the 
action of the House. One more preliminary remark 
he would make. The previous question had been 
called for, and gentlemen exclaimed, ‘‘Do you 
wish to gag us?’’ But the very same gentlemen 
had, when the bill for rechartering the bank was 
before us, applied the previous question in order 
to cut off thedebate. ‘That, too, was a final ques- 
tion, and we were not allowed to offer any reasons 
against the p: e of the bill. When the bank 
had the majority here, no member was permitted 
to answer the argument of an honorable member 
in favor of the bill rechartering the bank. So, 
too, when the question of the safety of the public 
deposites in the United States Bank was before 
us, the previous question was moved, carried, and 
all argument cut off. Although this was the course 
of the friends of the bank, we are charged with 
endeavoring to avoid adiscussion. But we do not 
seek to avoid it—we are desirous of a full and 
searching examination, and of an early decision, 
But we are called upon to do now what we ought 
to do after an examination—to pronounce a judg- 
ment in the case. Without examination the gen- 
tleman from South Carolina now comes forward 


| and accuses the Secretary of the Treasury of false- 


hood in his statements relative to the concerns of 
the bank. 

Forced, then, into the discussion thus prema- 
turely, he was obliged to occupy some time in 
noticing the arguments of the tleman from 
South ina. If delay should be the conse- 

uence, and the universal ruin which he predicts as 

e sure effect of delay should befall us, he and 
his friends are alone answerable for it. If, said 
Mr. P., [ was sure that the House would now vote 


upon the question, I would resume my seat with- 
out a reply to the member from South Carolina. 
What was the end proposed by that gentleman’s 
motion he did not pretend to say. But its proto- 
type, the proposition of the gentleman from Ken- 
tucky, [Mr. Cum.ron,] answered asa hook to hang 
aspeech upon, and wasthen withdrawn. Whether 
this will take the same direction, I, of course, have 
no means of knowing. 

The gentleman from South Carolina assumes 
that the President, in reference to the removal of 
the Secretary of the Treasury, has acted as a 
usurper and a tyrant; he did not, however, fur- 
nish us the facts on which he grounds the accu- 
sation, but argued upon them as ted. In 
unmeasured terms he accused the President of 
tyranny, usurpation, and injustice, and seemed 
to be as much in a rage with him as the Dutch 
bully was with thelottery wheel. Like the Dutch- 
man, he seemed ready to break everything into 
smashes, and with about as much reason; for if, in 
some capricious turn of fortune’s wheel, the gen- 
tleman and his friends had obtained a prize, he 
would have pronounced it ‘‘ as fair a thing as ever 
was.”’ It was easy to call hard names, but the 
President had too long and too faithfully served 
his country to be within the reach of such assaults. 
But the President is a usurper and a tyrant, and 
the Secretary of the Treasury, we are assured, is 
not responsible to the President, and is independ- 
ent of him. Now, I affirm, said Mr. P., that the 
Secretary of the Treasury is not independent of 
the President; and, furthermore, that if Congress 
should undertake to render him so by express 
law, they would exceed their power, and their act 
would be void. Yes, sir, I affirm that the Secre- 
tary of the Treasury is not independent. The 
Secretary is appointed by the Executive authority 
of the country. I beg pardon of the House for 
entering into an argument to prove what has been 
acquiesced in for forty years—that the Secretary 
of the Treasury is dependent upon the President. 
Do gentlemen mean to say that the President has 
not the power to remove the Secretary of the 
Treasury from office? The Constitution, on this 
point, says: ‘* The President shall nominate, and, 
* by and with the advice and consent of the Senate, 
‘ shall appoint, ambassadors or other public min- 
‘isters, &c., and all other officers of the United 
‘ States whose appointments are not herein other- 
* wise provided for,and which shall be established 
‘by law. But the Congress may, by law, vest 
‘ the appointment of such inferior officers as they 
‘ think proper in the President alone, in the courts 
‘ of law, or in the heads of Department.’’ The 
heads of Department were not inferior officers, and 
Congress had no right to appoint them; Congress 
had no power to appoint any officer, and further, 
they had no right to invest themselves with the 
power of appointing any officer. By what tenure 
does the Secretary of the Treasury hold his office? 
Although there was no express power given in 
the Constitution for the removal of that officer, 
yet it was evident that he held the office ‘‘ durante 
bene placito’’—during the pleasure of the President. 
The Judges of the Supreme Court hold their office 
by a different tenure—during good behavior; and 
from that express provision he derive? an argu- 
ment that the Secretary of the Treasury did not 
hold by that tenure, but at the pleasure of the 
President. The tenure of the President and Vice 
President was expressly settled by the Constitu- 
tion—they hold for a term of years. But other 
officers hold during pleasure; so it was understood 
by the framers of the Constitution, and so it has 
been understood ever since. The appointing 
power is the Executive power, and the appointing 

wer must necessarily be the removing power. 

f the one branch had the power of appointment, 
and another of removal, endless confusion would 
be as in the Government, The President 
‘¢ shall take care that the laws be faithfully exe- 
cuted;’’ can he do this by authorizing each officer 
to execute the law according to his own under- 
standing? In that case there would be no uni- 
formity or consistency in the action of the Gov- 
ernment. One would execute the em- 
bargo law, but another would say that in his 
conscience he believed the law to be unconstitu- 
tional, and, therefore, he was not bound to enforce 
it. Was it contem that each of the inferior 
officers should construe the law for himself? Did 
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the Constitution mean, as had been elsewhere sug- 
ested, merely to empower the President to put 
own resistance to the laws. Unquestionably this 
was one of his duties. But the President, I affirm, 
cannot see that the laws are faithfully executed, 
except as he understood them, and it was neces- 
sary for him to remove those assistants whose 
construction of the law differed from his own, 
and to put in others in their places. Else how 
had it happened, upon the accession of each new 
President, that a new Cabinet was appointed? 
Else how, in the great political revolution of 1801, 
could the new President have brought into office a 
Cabinet of hisown; and how, without c new Cab- 
inet, would he have provided for the faithful exe- 
cution of the laws? Sir,said Mr. Poik, these are 
uestions @@ long settled that I fear I weary the 
ouse by referring to them. How happens it 
that the President is authorized to require the 
opinions of his Cabinet in writing, if he has not a 
supervising power over them? The power of re- 
moval is left with the President, because he is the 
Chief Executive, and is responsible to the country 
for the faithful execution or the laws. 

But it was said that the Treasury Department 
is differently organized from any other? What 
power, then, has Congress over this officer? Con- 
gress, though they saw the public treasure wast- 
ing, and the officer unfaithful to his duty, have no 
power to reach him but by an impeachment. Must 
there be no method of removing the officer but by 
the tedious process of impeachment? I apprehend 
not, sir. The whole duties of the Secretary are 
executive; in their execution he is responsible to 
the Chief Executive, who is himself responsible to 
the country for the acts of his assistants. But let 
us reverse the question: suppose the President 
entertained a different opinion on this subject, and 
that the Secretary of the Treasury had given no- 
tice that on a certain day he would remove the 
deposites, and to the President says I am inde- 
pendent of you, sir, and the bank charter gives 
me ee power to removethe deposites. Sup- 
pose the President to fold hisarms, and say I have 
no power to interfere. What would be the indig- 
nation of the people at such conduct in the Presi- 
dent, on the supposition that the proposed measure 
was deemed by them unn and mischiev- 
ous? What, on the other hand, would be the 
hosannas of the bank if the President should say, 
I dismiss you, Mr.Secretary. But independently 
of these views, the power of removal is expressly 
recognized. It is an unqualified power, and if it 
can be exerted without reasons, surely it may be 
used with reasons. Gentlemen may differ as to 
the sufficiency of reasons, but there can be no dis- 
pute as to the power. The President is not em- 
powered to remove the Secretary at will by the 
charter of the bank, for such a provision would 
have looked to Congress as the source of the 
appointing and removing powe; but the charter 
recognizes the power on the part of the President 
to remove the Secretary. It provides that in case 
the office of Secretary becomes vacant by death, 
resignation, or removal, the d ites should 
be removed by another officer. The only ques- 
tion raised here, said Mr. Polk, by the gentleman 
from South Carolina, is the power of the President 
to remove the Secretary from office. The Presi- 
dent is a usurper, a tyrant, yet he has done noth- 
ing more than the Constitution authorized him to 
do. Sir, I have taken some pains to collect the 
views which were entertained on this subject by 
those who framed the laws regulating the execu- 
tive departments. It was contended in Congress 
by some member, that the advice and consent of 
the Senate was as n to the removal as to 
the appointment of an officer. [Mr. P. here read 
from Lioyd’s Debates;extracts from the speeches 
of Messrs. » Sedgwick, Fi Ames, 
Jackson, Gerry, and others, showing the opinions 
of those gentlemen on the very points now under 
discussion.]} 

The passages in the authorities referred 
to by Mr. Potx were not furnished to the 
reporters for the Globe; and they have to 
regret, as a consequence, that it is not in 
their power to give as perfect a report of 


. P.’s excellent speech as they could 
have wished.] . 
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The opinion was strongly expressed by these 
gentlemen that the President was responsible to 
the people for the conduct of the persons appointed 
to aid him in the executive departments. If any 
power of the President is settled beyond dispute, 
it was the power of overseeing and controlling 
those who execute the laws. I take it, then, sir, 
continued Mr. P., that the power which the Pres- 
ident has in this case exerted, is clearly given by 
the Constitution, is clearly conferred by the legis- 
lative acts creating the Treasury Department, and 
has been acquiesced in from the commencement of 
the Government. Has the power been exerted 
without adequate reason? If the President uses 
his power capriciously he is responsible to the 
peopies if he uses it corruptly he can be reached 
yimpeachment. But it is said that the Secretary 
is bound by law to make his annual report to Con- 
gress, and that by the bank charter he must pre- 
sent his reasons for removing the deposites to Con- 
gress, and that, therefore, he is independent of the 
President. But why does he make his report on 
the finances to Congress? Because this House is 
the money-raising House, and it was proper, there- 
fore, that he should lay before them the means of 
raising revenue, and the sums required for the 
public service. But does that supersede his re- 
sponsibility to the Executive? No, sir. 
reasons for removing the deposites must be pre- 
sented to Congress. In the charter of the old 
bank there was no provision requiring the Secre- 
tary to deposite the public money in the United 
States Bank. But he chose to do it in part. 
the present bank the public money is to be de- 
posited until the Secretary sees fit to withdraw it; 
and when he does he is to assign us a reason, 
that we may know where he has put them, and 
for what purpose they were removed. We are 
uardians of the public money, and we say to the 
ecretary, you must assign to us your reasons, 
that we may see if you have acted properly. 
Does this make him independent of the President? 
Gentlemen had affected to regard the power of 
removing the public deposites as one never before 
exercised in this country. He would now under- 
take to show that, from the days of Alexander 
Hamilton to this time, all the Secretaries, prior 
and subsequent to the bank charters, had exer- 
cised power over the public deposites, and that it 
was never esteemed an arbitrary assumption of 
power, but a power the exercise of which was 
necessary to preserve the currency from confusion. 
He would show what were the views of those co- 
temporary with the establishment of the present 
hank 
| the Treasury over the deposites. Mr. Crawford, 
| in a letter dated February 13, 1817, asserts the 
| power to control the bank by removing the public 
money to the State banks. 
| In another letter to the Mechanics’ Bank of 
| New York he claims the right to withdraw the 
deposites and place them so as to equalize the 
benefits derived from them, and to support the 
credit of the State banks. In a report to Con- 
gress of December 10, 1817, Mr. Crawford gives 
what he deemed satisfactory reasons for detaining 
the deposites from the United States Bank. He 
deemed it expedient to suffer the balances remain- 
ing in certain banks in Philadelphia, New York, 
and the District of Columbia, to con‘inue there for 
some time, in order to enable thoze banks to re- 
new specie payments. On the 16th of May, in 
the same year, the Secretary deposited five thou- 
sand dollars in the Mechanics’ Bank of George- 
town, which had not previously been a depository 
of the public money. 

His reasons were communicated to Congress, 
in which the right was expressly asserted as a jus- 
tification for act he had done. They were 
acquiesced in by Congress. But the bank did not 
then complain that there was any violation of their 
ch rights being interfered with, No, the 
bank had not then set themselves ay 
cules wer to that of the Government. No, 
ban 
all the monetary institutions of the country; when 
these reasons were so presented they were then 
deemed all satisfactory and all sufficient, and they 
established the full and complete power of the 
Secr of the Treasury over the deposites. Mr. 
P. here referred, in illustration of this position, to 
the letter of Mr, Secretary Crawford, communica- 








But his || 


In || 


in relation to the power of the Secretary of 


not then dared to attempt the control of 


69 


ted in obedience toa call to that effect by Con- 
gress, on the 25th February, 1823, in which vari- 
ous instances were cited to show that this power 
was used by his predecessors, and he particularly 
referred to the report presented in 1817, by Mr. 
Secretary Hamilton, who had claimed the right to 
| remove the deposites as a peculiar province of the 
| Government, even to sustain the credit of State 
| institutions, instancing several loans made by that 
| eminent statesman to the Georgetown Bank and 
| others, and yet, said Mr. P., at that time no dis- 
| Satisfaction was ever expressed at the propriety of 
| the measures, or were they ever called in question. 

















|| There were, again, other instances of loans to the 


| Bank of Columbia, the Bank of the Metropolis, 
and other lodgments made, and still no complaint. 
There was even a stronger instance in the case of 
the Bank of Alexandria, which had applied for a 
loan of $130,000 to save them from then impend- 
ing ruin. This relief was only afforded upon con- 
sultation with the then President, for it appeared 
in the correspondence between that bank and the 
Treasury, he had written that the bank must wait 
for a day for an answer to the application, as he 
felt it his duty to communicate with the President, 
and to obtain his order or sanction for complying 
with the application. Accordingly consultation 
was had with the President, he gave his sanction 
to it, and the loan was afforded. But this assump- 
tion of power on the part of Mr. Crawford had 
not altogether pas unobserved, or had not 
assed without notice of the Congress. It would 
e in the recollection of many, that a memorial 
had been presented by the celebrated N. Edwards, 
making grave charges against the Secretary. 
Amongst them was one that he had deposited in 
the local banks the public moneys, and in places 
| where there were branches existing of the Bank 
| of the United States. The Secretary was then 
highly distinguished for his financial ability; he 
stood at this very time prominently before the 
| country for the highest office in the gift of the 
people. Did he "Sen shrink from meeting this, 
and defending the exercise of the power? No. 
What was the conduct pursued when the charges 
| were presented to the House? A committee was 
immediately raised, of which Governor Floyd, of 
Virginia, then a member of this House, was the 
chairman. Evidence was brought forth from 
various quarters from Missouri to establish what 
the Secretary had not attempted to conceal; for he 
had sought to maintain this right, and the result 
was, after full investigation, a long report on the 
subject whith fully justified him. 

It was useful and necessary to refer back to 
reminiscences of similar occurrences to those of 
the present day, to see what was then thought and 
said upon them at that time, and contrast them 
with the present time. The power now exercised 
was then openly claimed, asserted, and exercised, 
without question and without complaint. But now, 
for the same exercise, the same sanction, the Presi- 
dent is stigmatized as a tyrant, as a usurper, and 
the Secre his most miserable instrument in 
an act which is atyled nothing less than one of 
despotism—yes, of absolute despotism; and yet 
these acts, so stigmatized now, received the sanc- 
tion of Congress and of the nation, for no man 
then gainsaid the views taken either by Sec- 
retary Crawford or by Governor Floyd, though 
they were then en in all the heat engendered 
by party conflicts, No man then descended so low 
as to make the points now so gravely discussed. 
Mr. P. read ous extracts from the report, and 
commented at some length upon it, after which he 
referred to the correspondence between 
Ingham and the bank, in which the same power 
to remove the deposites as exercised by his pre- 
decessors was claimed by him, and when he stated 
es _ - would grey sehioths ‘aie was alto- 

er silent u t ‘ r. 
i ion iothas ees ence expr iy eodereed 
én ratified the former opinion of Craw- 
ford; and at the conclusion of his letter of 5th Oc- 
tober, 1829, deprecates the idea of the bank being 


made the engine of i — 

vine of s political party! But belorebe (Mr. P.) 

oom Sr thee would have nee oe 
su 

op - be parent of tat upon the 


had shown that the exercise of the power by 
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Secretary of the Treasury was only the exercise of | proof could not be produced. The charges against 
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Philadelphia, praying indemnity for French spoli- 








an ordinary and usual power. The Presidenthad the President were founded upon this; and shortly | ations prior to 1800, which was referred to the 


also exercised the usual and ordinary power; he 
had removed the Secretary of the Treasury for 
refusing to act. But he begeed pardon; if the | 
argument of the member from South Carolina was 


good, Mr. Duane was still Secretary; Mr. Taney || 


ad no authority atall. He,however, would con- | 
tend that Mr. uns was removed by the exercise | 
of power that the President possessed, that this 
removal was a matter of right devolving upon the 
President, he having refused to act in conformity 
to his directions. Upon his removal Mr. Taney 
is appointed; the removal is made by him, or by 
his order, and yet it was asked by the member 


from South Carolina, [Mr. McDorrie,] ** Wasit || 


the Secretary who done this act? No; it was the 
act of a tyrant, forsooth, and the Secretary had no 
more agency in it than the iron pen with which 
the order was written.”” But he (Mr. P.) would 
state that it was fortunate for the country, most 


fortunate for the individual himself, that hischarac- || 


ter stood too high to require anything to be added 
by him, or whic would render it necessary to say 
more than that the present Secretary was not the | 
person to be rendered the blind instrument of an 
man, be he whom he might. He was not suc 
a blind instrument as was charged in this transac- | 
tion. He could state, as he was authorized todo, 
that the opinions given by him, and upon which 
he had acted in the removal, were similar to those 
given by him, in writing, in the month of March 
previous, when he was Attorney General, when 
consulted upon the subject as Cabinet minister, 
Well, then, was he to be blamed and thus stigma- 
tized for having honestly entertained the opinion 
that the deposites ought to be removed, for 
removing them, when, upon the refusal of Mr. 
Duane and his dismissal that he, appointed his 
successor,should do so? Yet for this removal a 
question upon which his mind had been long made 
up, he was the ‘‘ miserable instrument of tyran- 
ny !’’—he was to be stigmatized as ‘‘ one of those 
miserable sycophants who literally crawled in 


their own slime to the footstool of Executive |, 


favor.’’ 


(Mr. McDUFFIE here rose and said that this | 


designation was not intended to be applied to the || r 
; - | yield the floor for the purpose of having a motion |; Public Lands, asked to be discharged from the 
Mr. POLK continued, and said he was happy || 


Secretary. 


to bear such a disclaimer of an expression, but | 
which must, therefore, apply to somebody else, he | 
did not know whom; and proceeded to justify the 


course taken by Mr. Taney as one which he was || 
induced to take, from having his opinion on the || 


necessity of removal long made up, and which, 
being in full accordance with the opinion of the 
Chief Magistrate, he had carried into effect when 
appointed to office. Adverting to the argument | 
and complaint that the contract made by the Gov- | 
ernment with the bank had been violated, he de- | 


after he came into seve the war of persecution 
/was commenced. The President had committed 


| Committee on Finance; and another from the 
| State banks of said city, in reference to the mon- 


the heinous crime of informing Congress, and | eyed depression now experienced by the mercan- 


through them the country, ** that the constitution- 
ality and expediency of the bank were questioned 


by himself, and, so far as he understood, by the | 


| 
i 


| tile community; which was also referred to the 
same committee. 


“Pe following resolution was submitted by Mr. 


eople.”’ But was this a new opinion on this sub- || pw 
ject, and for the first time faite wf the Pres- | ee: 
0 


ident? No! Wasit only an opinion formed be- 
tween the March at which he was elected and his 
first inauguration speech in the December follow- 
ing? No! The President’s opinion was a fact 
well known to many. It was known that he had 
formed opinions adverse to the bank, because he 
thought it an institution which had too much 


| power, and was as unconstitutional as it might be 


| dangerous to thecountry. The President’s opinion 
had been known Ae to this, and ex- 
| pressed in the case of McColloh, in Maryland. It 


himself to his friends at the Hermitage, and else- 
where; and when he came into power, and made 


his first inauguration speech, he felt it his duty | 


on that, his first public opportunity, to call the at- 
tention of the country to the subject. In this he 
was only consistent throughout. 
became of the insinuation thus made in the bank 
manifesto, that the Government, failing to get pos- 
session of the funds of the bank, their next attempt 
was to break it? Mr. P. here referred to the cor- 
respondence with the Portsmouth branch, from 


which be made various quotations, and upon || t > 
'| ley; which was partially read, and ordered to be 
with which Secretary Ingham replied to the pareiit 


which he commented at length, to show the views 
bank, asserting the right of the Gove: : ment, ui 
der certain emergencies, asa right whic! 

to the Department; which, when divclair..! bv 
the bank, was reasserted by Mr. Inguam, and 


the bank had, in consequence, by their letter to | 


him of October, 1829, backed out of the ground 
| which they had assumed, on the plea * that the 
| circumstances were no longer applicable.”” But he 


was matter of notoriety that he had so expressed | 


Resolved, That the Postmaster General lay before 
the Senate a statement of the amount of money, 
ifany, which has been borrowed within the current 
| year for the use of the Department, and that he 
| designate the persons, or corporations, of whom 
| such loans (if any) may have been made, and the 


|| date, amount, and terms of each loanag . 


Mr. HENDRICKS submitted the following 
resolution: 

Resolved, That the Committee on Post Offices 
and Post Roads be instructed to inquire into the 
expediency of extending the post route from Terre 
Haute to Crawfordsville, through Pleasant Hill, 
Newtown, Rob Roy, Attica, Williamsport, Greg- 
ory’s Settlement, and Parish’s Grove, to Bunkum, 
on the Iroquois, where it intersects the road from 


|| Vanville to Chicago. 
What, then, | 
|| asked to be discharged from the further considera- 
|| tion of the petition of Moses Shepherd, and that it 
|| be referred to the Committee on Roads and Canals; 


Mr. WRIGHT, fromthe Committee on Claims, 





| which was agreed to. 
Mr. WRIGHT, from the same committee, re- 
orted unfavorable to the petition of Daniel Brad- 





would again revert to this subject; and, as hecould || 
|| not then conclude his remarks, and as it was sug- 


printed. 
Mr. WRIGHT, from the same committee, re- 
orted a bill from the House of Representatives 
jor the relief of Hugh McGennis, with an amend- 
ment. 

Mr. FORSYTH presented the credentials of 
|| Joun P. Kine, recently elected a Senator from 
|| Georgia, which were read, when Mr. Kine was 
| qualified and took his seat. 

Mr. WEBSTER, from the Committee on Fi- 
| nance, reported a bill for the relief of Benjamin G. 


| having been guilty of falsehood or wilful suppres- 


gested to him that the usual hour for the adjourn- | Winter. z 
ment of the House had arrived, before he would || _Mr. POINDEXTER, from the Committee on 
for an adjournment made, he pledged himself to || further consideration of the petition of Green Der- 
the House and to the country, that every charge || rington, and that the petitioner have leave to with- 
_ made by the Secretary of the Treasury against the | draw his papers; which was agreed to. ; 
| bank would be established to the word—even tothe || Mr. POINDEXTER, from the same commit- 
letter; and that, so far from that personage—as was || tee, reported unfavorably to the memorial of the 
pronounced by the honorable member from South || Legislature of Missouri, with regard to the regis- 
Carolina, but he trusted, on reflection, he would || ters of land offices; when, upon his motion, the 
| retract—having given tothe world unfair,uncandid, | committee were discharged from the further con- 
| or jesuitical arguments in his report, or from his | sideration of the same. : 

| Mr. POINDEXTER, from the same commit- 
| sion of any fact, he (Mr. P.) would undertake to } tee, made a similar report with regard to the me- 


_ show the truth of every one of them, from docu- || morial of the trustees of Union College in Mlinois, 


nied that the contract was violated, and maintained || ments presented by the bank itself, so that, if 
at length that it was a part of the agreement by | there should have been any erroneous statement 


| and St. Charles College, and asked to be discharged 
|| from the further consideration of the same; which 


which the very power of removal was reserved || in the report, the bank alone was the cause of it. || was agreed to 


expressly to the Secretary of the Treasury, as the 
agent of Government, and that was a part of the | 
contract, that the Government could remove them 
at pleasure. To this the bank had agreed, and it | 
was no part of the contract that the deposites were | 
to remain there; but, on the contrary, they might | 
be removed. He referred to the fourteenth section. | 
of the charter of the bank, and argued to show that, 


under the provision of that section, by which their \| 


notes were to be received in payment of Govern- | 
ment duties, yet, if Congress passed alaw that the | 
notes of the bank should not be received, they 
might do so, under cases of emergency, without 
being liable to.a charge of violating that contract; 
he apprehended it would not be any violation to 
pass such a law; and yet one was as much a con- 
tract.as the other, After some further arguments 
in. support of this view, Mr. P. said, before he | 
would go into the consideration of the real ques- 
tion at issue, he was desirous to dispel from the 
minds of the House an insinuation that was as un- 
founded as apn sent had been made by the bank, | 
and which, if he was not mistaken, was an insin- 
uation that had been also made by the honorable | 
member from South Carolina, [Mr. Melons 
Mr. P, here read an extract from the correspond- | 
ence with the bank, which he pronounced to be | 





false, and challenged the proof; he maintained the ul 


On motion of Mr. CLAY, 
The House then adjourned. 


IN SENATE. 
Tuespay, December 31, 1833. 


Mr. WHITE, from the Committee on Indian 
| Affairs, asked to be discharged from the further 
consideration of the petition of Asher P. Dedrick, 
| and that the petitioner have leave to withdraw his 
papers; which was agreed to. 
Mr. WHITE, from the same committee, re- 
rted unfavorable to the petition of Thomas 
albert and others, for the loss of property by 
Indians, on the return of the petitioners from Mex- 
ico. The petitioners alleged that they considered 
the United States as underwriters for proper:y 
| lost in that manner by trading associations—a 
| principle the committee did not recognize. The 
| committee asked to be discharged from the further 


consideration of the subject, and that the petition- | 


| ers have leave to withdraw their ; which 
was agreed to. Paros 


Petitions and memorials were presented b 


Mr. TIPTON, from the Committee on Claims, 

| reported a bill for the relief of John Timberlane 
| of Indiana; which was read and ordered: to be 
| printed. 
Mr. TIPTON offered the following resolution: 
Resolved, That the Committee on Military Affairs 
| be instructed to inquire into the expediency of an 
|| appropriation oor paying. sve companies of volun- 

teers, command y Captains McGeorge and 
Siegler, of the State of Indiana, for service ren- 
dered against the hostile Indians in the year 1832. 

The following resolution was submitted by Mr. 
KING, of Alabama: 

Resolved, That the Committee on Indian Affairs 
be instructed to inquire into the expediency of in- 

demnifying the heira of J. Phillipsand W. Walker, 
|| for losses by them sustained by the depredations 
| of the Creek Indians. 

The VICE PRESIDENT ted a commu- 

nication from the Commissioner of the Public 
|| Buildings; which was laid on the table. 














yesterday by Mr. WILKINS, viz: 


| The Senate then took up the resolution offered 


Messrs. EWING, HENDRICKS, ROBBINS, || Resolved, That the be directed to pro- 

McKEAN, WAGGAMAN, LINN, KING, of || cure, for the use of the members of the Senate not 

Alabama, and ROBINSON. || heretofore supplied, one copy each of the Debates 
Among the memorials was one from citizens of '' on the adoption of the Federal Constitution. 





1833. 


————— 


Which was considered and adopted. 
_Mr. EWING submitted the following resolu- 







William J. Duane lately acted as Secretary of the || 
Treasury, and a copy of the commission under | 


which Roger B. Taney now acts as Secretary. 

Mr. EWING asked for the unanimous consent 
of the Senate for its immediate consideration, which 
being objected to by Mr. KING, of Alabama, the 
resolution lies one day, of course. 

On motion of Mr. GRUNDY, it was 

Resolved, That when the Senate adjourns, it 
adjourn until Thursday. 


The following bills from the House of Repre- 


sentatives were read the first and second time, and | 


referred to the appropriate committees, viz: 

A bill granting pensions to certain persons. 

A bill tor the relief of Samuel ‘Thomson. 

A bill for the relief of George Chinn. 

A bill for the relief of Benjamin Shepley. 

A bill for the relief of the widow and heirs of 
Robert Le Baine. 

A bill for the relief of Thomas Richardson. 

A bill for the relief of William S. Anderson. 

A bill for the relief of George H. Jennings. 

A bill for the relief of James H. Brewer. 

A bill for the relief of the legal representatives of 
James Morrison, deceased. 

A bill for the relief of John Thomson. 


A bill for the relief of Richard Bagner, executor | 


of N. P. Vaughan. 
A bill for the relief of Peregrine Garner. 
A bill for the relief of Edward Willett. 


A bill for the relief of the administrator of Sam- | 


uel Burr, deceased. 

A bill for the relief of John H. Maguire. 

A billfor the relief of Russell Hunt, David Hunt, 
and Amos Hunt. 

A bill for the relief of Philip Hickey. 

A bill for the relief of John Bills. 


A bill for the relief of Daniel Hazleton and || 


William Palmer. 
A bill for the relief of Branset Barnes. 
A bill for the relief of Joseph M. Harper. 
A bill for the relief of Martin Bailey and others. 
A bill for the relief of Archibald Small. 


REMOVAL OF THE DEPOSITES. 

Mr. CLAY concluded, as follows: 

I have but a few words more, Mr. President, to 
say upon this subject, and it cannot afford yourself 
and the Senate more pleasure than it does me, 
from the fatigue of the two last days, from which 
I have not yet recovered. I attempted to show, 
yesterday, that the Secretary of the Treasury had 
no right to remove the public deposites, and then 
that the reasons he had given for exercising that 
power was insufficient. It remains for me now 
to examine the manner in which he has exercised 


the power. While the money of the United States | 


was in the Bank of the United States, it was so 
much added to the effective capital of the bank, 
and it was enabled, by means of its branches, to 
distribute its capital, and also the benefits of its 


capital, into all parts of the country, for the bene- | 
fit of the people. This use of the capital of the || 


United States is of the utmost importance to the 
people, and especially in the section from which I 
come, where the moneyed wants of the people are 


great. While’ the bank exists, with its ample | 


Means and resources, this western want is sup- 
| aa bY means of its branches, and it has hitherto 

n of the greatest benefit to them, by increasing 
their industry and stimulating their enterprise. 
When the process of abridging these facilities and 
these means shall have been completed, there will 
be a degree of distress:and embarrassment in the 
country which no eee By this 
exercise of power by the ry, this use of the 
capital of the bank and of the nation is withdrawn 
from the bank and its branches, and placed in local 
banks in the large cities and on the sea-board, and 
the people are prevented from having the use of 
it. The city of New York, particularly, will de- 
rive almost the whole benefit from it; or, rather, 
a few local banks in one single port will have the 
exclusive use of one moiety of the whole revenue 
of the United States. Upwards of three months 
have elapsed since the removal of the deposites, 
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| ton? 


| itories of the public money. Can there be any- || 
| thing more dangerous or improvident than to order 
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and yet we aretold by the Secretary, in his report, | these contracts. But suppose I am wrong in the 


lic moneys, and that in one port, that of Charles- 
ton, there have been no such arrangements made. 
Where, sir, are the collector’s bonds put in Charles- 
Where is the money placed which has been 
removed from the Bank of the United States, and 
who has the care of it in Charleston ? 
three months have elapsed since this act was done, 
the Secretary has not yet obtained copies of the 
charters of the banks selected by him as the depos- 


| the public moneys into the vaults of particular || 
banks without knowing the extent of their powers, 


| making any contracts whatever. 
|| allude to is as follows: 


their liabilities, their obligations, or when their | 
charters expire? Yet he says that when their 


| charters are received he will communicate them. 
|; But, sir, he ought to have seen first what were 


their powers, their duties, the extent to which they | 
could lawfully contract, theirdebts, and the amount 


of specie in their vaults. But he says he has found || 


| that arrangements have not yet been made in all | position I have taken, and the Secretary had the 

rea | the ports of the United States for receiving the pub- 
Resolved, That the Secretary of State lay before |, 

the Senate a copy of the commission under which 


wer assumed: I will show, sir, that a more in- 


|| judicious contract could not have been entered 


/ into by a man possessing the least soundness of 


jadgment or discretion. 
{Here Mr. C. read the terms on which the de- 


| posite banks would receive each other’s notes. } 
Although || 


Instead of the Bank of the United States, whose 
credit is uniform, and whose notes circulate every- 


| where; instead of er cree to do for the Govern- 


‘|| ment what the Ban 
|| they only stipulate to receive, for the time being, 


of the United States does, 


the notes of banks in their immediate vicinity. 
Now, they may receive these notes to-day and re- 
fuse to do so to-morrow. But the Secretary says, 
it is important to have in due time a paper circu- 
lation, to be substituted for that of the Bank of 


| the United States, and intimates that it may be a 


some banks with whom he has contracted; andthe | 


very first step he has taken is in open violation of | 
an express statute of the United States. 


(Ut will thank the Secretary to get the act of Ist 
May, 1820. ] 


By this law, sir, the Secretary of the Treasury, 
as well as the other Secretaries, are prohibited from 


*¢ Sec. 6. And be it further enacted, That no con- 


| ‘tract shall hereafter be made by the Secretary of 
| § State, or of the Treasury, or of the Department of | 


‘ War, or the Navy, except under a law authorizing 
‘ the same, or under an appropriation adequate to 


|| § its fulfillment, and excepting, also, contracts for 


‘the subsistence and clothing of the Army and 


| * Navy, and contracts by the quartermaster’s de- 


‘ partment, which may be made by the Secretaries 
‘ of these Departments.’’ 


| law. 


| ity has this Secretary undertaken to make these 


Where, then, is the law. and under what author- | 


contracts? Is it that because the power is given | 


better paper. 

{Here Mr. C. read ‘that the banks were to 
submit their books and papers to the inspection 
of the Government agents,” t 

In lieu of the ample means furnished in the 
charter of the Bank of the United States, the Sec- 


| retary has contracted with banks without seeing 


their charters, or knowing anything about it. 


The provision! | 


[Here Mr. C. read ‘* that if the deposites shall 


|| at any time exceed half the capital of said bank, it 


shall give security,’’ &c, 
Here the officer charged with the care of the 
public moneys is found placing them in the hands 


| of banks instead of procuring prior security, but 


| says the security is to be 
| the deposites shall exceed 


pus afterwards, when 
alf their capital. The 
penee funds have no security but the stock and 
ponds, and when they are gone the money is lost. 
Sir, a school-boy would not dispose of his father’s 
money in so loose and unguarded a manner; a 
freshman would not be so unmindful of paternal 


regards. 


transfer the funds to other banks, as ma 
Thus, by this act, the Secretaries are expressly | 


forbid to contract unless by express authority of | 


{Here Mr. C. read ‘that the banks were to 
y be 
wished, reasonable notice being first given,” &c. 
Now, according to the charter of the Unit 
States Bank, no such notice as this is required. 
In its origin, I believe, Mr. Crawford did give 


|| this notice, but it is not done now. Whatisa 


reasonable notice? Cannot any one of these 


| to the Secretary to remove the deposites it carries || banks shelter itself behind what it may deem rea- 


|| and custody of the Treasury. 
|| inquire, is the theory of the T 


| 





| with itan implication to repeal this law ? 


|, sonable notice, when unable to comply with its 


Sir, if it be possible that the provisions of a prior || contract? 


statute can be construed to repeal a subsequent || 


{Here Mr. C. quoted the remarks relative to 


one, it would apply equally to the Treasurerof the || the compensation to be paid to the agents ap- 
United States. It is the Treasurer who has the care || pointed to investigate, &c. 


reasury? 


What, sir, let me || 


Here, then, is the whole scheme developed. It 


It is this: || is to introduce the safety-fund scheme of New 


It is the legislative department. The Secretary | York that these banks are to be leagued together. 


has authority to draw warrants. 


It is the duty of || They are to submit their books to the exam- 


the Comptroller to countersign them. The regis- || ination pf the Government agent or agents, and 
ter records the warrants, and finally the Treasurer || this league of banks is to pay these agents such 
is required to pay the warrants thus registered, |, amount of salary, not as Congress shall determine, 


and not otherwise. 


be drawn from the Treasur 


Why all this caution? Be- || but as the octet 
cause the Constitution requires that no money shall || conceive of a more da 


shall say. Sir, can you 


ngerous power distributed 


in pursuance || through the country, acting under one common 


except 
of appropriations made by law. This provision || direction, than exists here?) And what State, 


of the Constitution would be nugatory without | sir, choosing to exercise its own authorit 


these four checks, each upon the other. 


over 


When || the banks of its own creation, will authorize the 


the Treasurer is thus made the officer to pay the | Secretary of the Treasury to exert such a power 
moneys, he is the man to take care of them? If I || over their own creations? Sir, one of these y 


_am right, then, the contract of the Secretary with | 
| the banks is void: Ist. Because he had no power | 


to remove the deposites, and next because the act 
is in violation of the law of 1820. ‘The Secreta 
has no more power than the law gives him, and tf 
he makes a contract when he has ‘no power, it is | 
void. But let us look at the implied powers 


| claimed by the Secretary for this usurpation. It 


implies the repeal of the act of 1820—and here 
again the necessity for a little patience by the Sec- 
retary in exercising this power is manifest. Con- 
gress had the powers assumed by him, and could | 
ave passed a law and specified the terms u 
which the deposites should be made in the other 
banks, the bonus which should be given by them, 
the interest which should be paid, and the security 
which they should give, as well as any other terms 
which might be thought hecessary. But acting 
in direct violation of the charter, and assuming 
powers not granted to him, he anticiputes the 
meeting of Congress, and now it has become ne- 
cessary for Congress to look into the terms of 


banks (the Union Bank of Baltimore) has al- 
ready done what the old Bank of the United 
States never dared todo. It has forward 
by its president, in defence of the etary, in 
opposition to an article in the National Intelli- 

neer. And what has been said? Nothing. 


ir, if the Secretary wants to purify the > 
let him first apply the remedy to the offielal or. 
pan, to the press nearest him; let him first cleanee 
he A n stable in his own vicinity, and when 
he has done that, if his powers are not then ex- 
hausted, he can attend to the correction of others, 
Allow me, sir, to call your attention to one of the 
banks selected by the as one of the 
depositories of the — money. I will take, 
for convenience, the one nearest me, the Bank of 
the Metropolis. By’ its charter this bank is re- 
uired to communicate its condition annually to 
. Its last communication was made 

two years ago. The ¢apital of this bank, paid in, 
is $500,000—how, it is not said. Whether in 
stock-notes or money this deponent saith not. 
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Now, sir, what do you mngese the amount of 
specie in its vaults to be? ‘The bank is at the 
seat of Government—made the depository of all 
the disbursing officers of the Government here— | 
and what do you suppose, sir, is the amount of | 
specie in its vaults? hy, just ten thousand nine 
hundred and seventy-four dollars and seventy-six 
cents!!! Here the Secretary of the Treasury, a 
modern Tergot, withdraws the deposites from the 
United States Bank, with its capital thirty-five 
millions, and its specie of ten millions, and selects a 
bank with a capital of $500,000, and only $10,000 
of specie; and this, too, isa bank with which a | 
contract is made that, when the deposites in it 
shall not exceed $250,000, it shall give security. 
Sir, we have got a most wonderful man for our 
financier; a man, sir, who sits by and sees an 
officer anxious to discharge his duties, refusing to 
obey the command of the Chief Magistrate where | 
his conscience dictated he was wrong; a man in 
trouble and distress, between his attachment to | 
the President and his duty to his country. He 
sees a case, too, (a most rare one, sir,) of a man 
preferring retirement to all the honors, emolu- 
ments, and patronage of office. He sees him 
driven from his office, and coolly slips into it || 
himself, without remorse or sympathy. Sir, thie 
Secretary discovers, after he has been but three 
days in office, that Mr. Madison, the Supreme 
Court, the people, and all who have pronounced 
upon the expediency and constitutionality of the 
bank, have been wrong, and that he alone is right. 
He tells us that it is his solemn conviction that 
the bank is not in conformity to the Constitution, | | 
and, upon three days’ consideration, he dismisses | | 
the bank, scatters the treasure of the country, and 
undertakes to regulate the press, the morals of the 
eople, and the elective franchise. Anamountof || 
abor which no one man ever before performed— 
a quantum of labor which no man ever before 
attempted. But, sir, let us look at the financial 
reasons of the meereeay 
He withdraws the public money from the United 
States Bank. He requires no bonus from the 








Mr. BENTON moved an adjournment, which 
was lost—ayes 15, noes 22. 

The Senate then proceeded to the consideration 
of Executive business; after which it adjourned 
until Thursday. 





HOUSE OF REPRESENTATIVES. 
Toespay, December 31, 1833. 


Mr. DAVIS, of Massachusetts, rose and said: 
I hold in my hand, sir, the memorial of Noah 
Fletcher, formerly of Massachusetts, a citizen of 
this District, and recently employed as a clerk in 
the office of the Clerk of the House of Represent- 
atives. He represents that from his youth upward 
nearly the whole of his time has been employed 
in the public service—not in any post of honor or 
emolument, but of humble and laborious occupa- 
tion as a clerk; that he has contracted in this 
place the relations of a husband and a father, and 
is surrounded by those who look to him for pro- 
tection and support, and that whatever he has been 
able to save from his earnings has become con- 
nected with the concerns of this community. The 
memorialist, said Mr. D.,is highly esteemed among 
the citizens of this place for probity and courtesy, 


,and holds among the members of this body an 


honorable and respectable standing. He comes here 
demanding redress from this body, representing 
that he has been removed from his employment 
here without premonition, and,so far as he knows, 
without cause. He considers this House as the 
sanctuary of liberty, and that here every free 
citizen may come and lay hold of the horns of the 
altar. Allow me to say, sir, that the eyes of this 
nation are always fixed with intense interest on 
this body as the last refuge and the strong hold 
of their constitutional liberties. To us they look 
for the dispensation of justice, confidently trusting 
that here there will be no wrong, no violence, no 
arbitrary use of power. Under all circumstances 
they rely upon us for protection, and think it 
enough to say to any one who lifts the scourge 
over them, I am an American citizen. Sir, it is 


present depositories, and depreciates the stock of |! one of the great privileges of American citizens to 


a bank in which the Government holds seven || 
millions. Sir, I undertake to say, that if it be 
settled that these deposites are to remain in these 
banks permanently, their stocks will rise from ten 
to fifteen per cent., and in the same proportion our 
seven millions in the Bank of the United States 
willdepreciate. These, sir, are the certain results. | 
To what extent theitem of unavailable funds which 
is annually reported will be run up, we shall see 
when the day of reckoning arrives. Now, sir, 
as I am anxious to dispose of this subject, let me 
ask what is it the duty of Congress todo? I ask 
if the proposition in the first resolution is not 
established? If the President has not assumed 
wers not granted to him bY the Constitution and 
ws, and dangerous to the liberties of the people? 
And if I have not shown that the reasons of the 
Secretary are insufficient and unsatisfactory? Sir, 
the eyes and the hopes of the people are directed 
tous. Letus fulfill those hopes—iet us meet their 
expectations. Sir, the people feel themselves 
deceived, betrayed, and their liberties in danger. 
They behold the rapid concentration of all the 
wers of Government in the hands of one man. 
By the itive authority of the Executive he 
controls the legislative action, and is engrossing the 
entire power of the Government. The question is 
now not what laws Congress shall pass, but what 
laws the Executive will not veto. hat have we 
beheld here, sir? A faithful officer, fully compe- 
tent to do his duties—a man who had received, 
from the very company over whom he presided, a 
vote of thanks and Meany of p.0 for his 
services—has been di nged rom his presidency, 
and a man appointed in his stead totally unac- 
quainted with the duties of his office, and appointed 
to propitiate the Executive authority. Sir, we 
behold around us the uaual symptoms of crprene’: 
ing despotism—spies and informers are lurki 
among us. The incumbents in this place s 
in the cautious whispers of trembling slaves instead 
the open frankness and independence of manly 
freedom. Sir, the premonitory symptoms of des- 
potism are upon us—the collapsed state is rapidly 
approsching, and if we are not soon relieved we 
die, ignobly die, the contempt of mankind, 
uppitied, unwept, and unmourned. 








think and act according to their own judgment. 
This high prerogative we all claim, and whenever 
it is impugned, | hold it the peculiar duty of this 
House to defend it from the assaults of any power 
which may rise up in any quarter. No abuse of 
power should be tolerated by us. 

Mr. CLAY, of Alabama, rose to a question of 
order. The gentleman was debating a proposition 
which was not before the House, whereas, by 
the 45th rule, a member, in presenting a petition, 
must confine himself to a statement of its con- 
tents. 

The SPEAKER said the gentleman from Mas- 
sachusetts must content himself with a brief state- 
ment of the contents of the memorial. 

Mr. DAVIS resumed. He was unwilling to 
excite any unpleasant feelings on the part of any- 
body, particularly of the learned member from 
Ainkuaea. It was his intention to confine his re- 
marks to the contents of the paper. : The memo- 
rialist alleges that the course pursued towards 
him has been arbitrary and unjust, and it seems 
proper to me that the House should entertain the 
memorial, and ask who has exercised this power. 
He says he was removed by an officer of this body, 
an individual who, within a few days, was elevated 
toa nsible office in this House. 

The SPEAKER here interposed. The gentle- 
man must limit his remarks to the contents of the 
memorial. 

Mr. DAVIS. That, sir, is my design. Iam 
stating the reasons for which the memorial ought 
to be entertained. The memorialist goes on to 
represent that he has been removed without cause. 
It has not been alleged that he is incompetent to 
his duties, or unfaithful in their di e, or that 
he has been uncourteous or di to the 
members of this House. On the other hand, it is 
universally admitted that he is a man of respectful 
and courteous deportment, and is seen 
within this Hall. Well, sir, he has been removed 
by the exercise of an arbitrary power alone, and 
it becomes us to inquire whether the spirit of pro- 
scription has en these walls, and whether that 
despot has at length come here to crush its victims 
or mould them to its purpose. The memorialist 
is a man of sensibility and of honor. _ But, sir, 1 


find myself so much restricted in my remarks by 
the rules of poe’ that I cannot present to 
the House the considerations suggested by this 
topic. It is a topic of fearful moment. It con- 
cerns this House, as the last refuge of liberty, and 
therefore it ought not to be embarrassed by any 
mere questions of order. He sent the memorial 
to the Chair, and requested its reading. 
The memorial was then read, as follows: 


To the Honorable the House of Representatives of the 
United States: 7 


The memorial and representation of Noah 
Fletcher, late an assistant clerk in the Clerk’s 
office of said House, respectfully sheweth— 

That in the year 1819, your memorialist was 
appointed by Thomas Dougherty, then Clerk of the 

ouse, as an assistant pro tempore, and that after- 
wards he was recognized by a resolution of said 
House, and directed to be continued in service; 
since which time, until re last, your memo- 
rialist has continued to discharge his duty with 
assiduity, and according to the best of his abilities, 
to the satisfaction of the late Clerk; and, so far as 
known, to the satisfaction of the members of the 
House: That on Friday last, your memorialist was 
dismissed from the service of the House by the 
present Clerk, without any reason assigned, and, 
as he alleges, without any good cause, and another 
person appointed in his place: That your memo- 
rialist considers this proceeding as oppressive, 
contrary to the good feelings of the House of 
Representatives, and against the true spirit of the 
Government under which we live. 

Your memorialist, therefore, feels it his duty 
to make this communication to the House, and 
claims its interposition. 

NOAH FLETCHER. 


Mr. DAVIS then offered the following resolu- 
tion: 

Resolved, That Noah Fletcher was removed 
from his office of assistant clerk in this House 
without any sufficient cause, and ought to be im- 
mediately reinstated. 

The SPEAKER said a resolution was not in 


rder. 
Mr. DAVIS. It is in order to make some mo- 
tion to dispose of the subject of the memorial. 
Mr. CLAY rose to submit a remark. No mo- 
tion can be made accompanying a petition except 
one immediately relating to its reference. While 
up, sir-—— 

"The SPEAKER interposed. The motion is, I 
consider, in order, as it is connected with the sub- 
ject of the memorial presented. But it must lie 
on the table one day without unanimous assent 
to its consideration. 

Mr. PATTON, of Virginia, asked whether it 
was now in order for him to move the reference 
of the memorial and motion to a select commit- 


tee. 

The SPEAKER stated that the motion could be 
received to-morrow, as an amendment to the mo- 
tion of the gentleman from Massachusetts, 

Mr. BAYLIES presented a memorial praying 
for an appropriation to be made for the removal 
of obstructions and placin ing buoys in Great Taun- 
ton river, which he moved to have referred to the 
Committee on Commerce. 

Mr. MERCER objected to this reference, and 
moved that so much only of the memorial as re- 
lated to placing buoys, should be referred to that 
committee, and that the resi in relation to the 
obstructions in the river, should be referred to the 
Committee on Roads and Canals. 

A desultory discussion arose as to the appro- 
priate duties of these ve. committees, in 
which Messrs. SUTHE D, WHITTLE- 
SEY of Ohio, REED of Massach tts, FOOT, 
Bale of now i EN ,and EW- 

» participated. 

And the question on the motion to refer to the 
Committee on Commerce was put and negatived— 
yeas 65, nays 76. - 

And the motion submitted by Mr. Mercer 
prevailed. 

Mr. WARD, of New York, presented the 
memorial of James D. Woodside, of Washing- 
ton city, on the subject of steam navigation and 
steam nee Referred to the Committee on 
Naval 


1833. 





House agreed that when they should adjourn this 
day, they should adjourn over till Thursday next. 
A memorial was presented by Mr. WARD- 
WELL, from sundry inhabitants of New York, 
raying an appropriation for the erection of a har- 
ran Nentnente at Sandy creek and at Salmon 
river, on e Ontario. : 

Upon this memorial a second lengthened dis- 
cussion of no public interest arose as to the 
most appropriate committee to which it should be 
referred, in which Messrs. SUTHERLAND, 
MERCER, GORHAM, VINTON,STEWART, 
and BOULDIN peoiepnes. , 

Mr. WARDWELL having moved that the 
memorial should be referred to the Committee on 
Commerce, the question was ordered to be taken 
by yeas and nays, the motion prevailed—yeas 105, 


nays 97. 

Mr. CLAY, of Alabama, moved to refer to the 
Committee on Indian Affairs the petition and ac- 
companying documents of John McCartney, of 
Madison county, in that State, asking indemnity 
for certain property taken by a military officer of 
the United States on Cherokee lands; which was 
referred accordingly. 

Mr. CARR, from the Committee on Private 
Land Claims, reported a bill for the relief of Paul 
Poissot; which was read twice by its title, and 
referred to a Committee of the Whole House, and 
made the order of the day for to-morrow, and the 
bill and report ordered to be printed. 

Mr. CARR, from the Committee on Private 
Land Claims, made an unfavorable report on the 
claim of Benjamin Oden, representative of Wil- 
liam Williams; and, on motion, the report was 
ordered to be printed. 

Mr. DUNCAN reported a bill granting pre- 
emption rights to certain settlers, 

Mr. MARSHALL, a bill for the relief of the 
heirs or legal representatives of Doctor Berrien, 
deceased. 

Mr. FOOT, a bill for the relief of Atwater Dag- 
gett and others, owners of the brig Hero, 

Mr. HUBBARD, a bill to refund tonnage du- 
ties ia certaip cases. 

Mr. LEWIS, a bill for the relief of sundry citi- 
zens who have lost property by depredations com- 
mitted on their Propersy by Indian tribes. 

Mr. POLK, a bill making appropriations for the 
Indian department for 1834, and for the naval 


service. 

Mr. BINNEY, a bill returning duties paid on 
cértain pieces of sculpture. 

Mr. MUHLENBERG, a bill for the relief of 
Frederick Raymer. 

Mr. CAVE JOHNSON, a bill for the relief of 
Antoine Crozet and Abraham Kinkle. 

Mr. McKAY, of N. C., a bill making appro- 
preton for a marine hospital near Wilmington, 

orth Carolina; and 

Mr. SUTHERLAND, bills regulating compen- 
sation of certain officers of revenue cutters; for 
the relief of the owners and crew of the schooner 
Adamant; and for the relief of Henry Gardner. 
me bills were severally read twice and com- 
mitted. 

The bill. making appropriations in part for the 
service of Government for 1834, commonly called 
the House sppenneiaion bill, and the bill granting 
certain lands in Ohio to that State for the support 
of schools, pwn severally read ird ti 


; fer a third time, and 
The House isso, 


IN SENATE. 
Tuurspat, January 2; 1834. 


A message was received from the House of 
Representatives, by their Clerk, with sundry bills 
which had cd that House; which were re- 
ferred to preacne committees. 

Mr. SILSBEE, from the Committee on Com- 
rted a bill for the relief of John Hag- 
wy aad avid Austin. ET aiohe went 

r. SILSBEE, from the same committee, re- 

ported a bill for the relief of John Hone & Sons. 

Mr. HENDRICKS, from the Committee on 
Roads and Canals, reported a bill for appropriat- 
ing certain sums of money for the improvement 
of roads in Arkansas Territory. s 


merce, r 











opener a bill for the relief of Andrew Rappalye. | 
r. POINDEXTER, from the Commitiee on 


curred in. 

Public Lands, made an unfavorable report upon 

the petition of sundry citizens of Mobile, in Ala- | 

bama; which, on motion of 
Mr. KING, of Alabama, was laid upon the | 


table. 
Mr. TOMLINSON submitted the following res- | 
olution: | 


Resolved, That the Committee on Revolutionary 
Claims be instructed to inquire into the expediency | 
of compensating Phineas Taylor, of Danbury, in | 
the State of Connecticut, for a horse and other 
property taken from him for public use during the | 
revolutionary war. 

Mr. WEBSTER, from the Committee on Fi- | 
nance, reported a bill from the House of Repre- 
sentatives in favor of George Chinn, without 
amendment. 

Petitions and memorials were presented b 
Messrs. KNIGHT, TOMLINSON, MOORE, | 
ROBBINS, LINN, KENT, TIPTON, FOR- | 
SYTH, and WILKINS. 

Mr. GRUNDY gave notice that he should to- 
morrow ask for leave to introduce a bill for the 
amendment of the laws regulating the Post Office 
Department. 

On motion of Mr. CHAMBERS, the memorial 
of James H. McCulloh, which had been laid upon 
the table, was referred to the Committee on Com- 


merce. 

Mr. CHAMBERS, after some explanatory re- 
marks, moved that the subject of a penal code for 
the District of Columbia, which had been referred 
to a joint committee of both Houses, be referred 
to the Committee on the District of Columbia; 
which was ordered accordingly. 

The VICE PRESIDENT presented a memorial 
from the Legislature of Missouri, relative to the 
navigation of the Mississippi; which was read, 
and ordered to lie upon the table. 

Mr. SOUTHARD, from the Committee on Na- 
val Affairs, asked to be discharged from the fur- | 
ther consideration of the petition of —— Ander- 
son, and that it be referred to the Committee on 
Claims. 

Mr. TIPTON, from the Committee on Claims, 
reported a bill for the relief of Felix Spencer; 
which was read twice and committed. 

Mr. TIPTON offered the following resolution: 

Resolved, That the Committee on Claims be in- 
structed to inquire into the expediency of granting 
indemnity to Samuel and James Smith, of Indiana, 
for improvements made by them on property of | 
the United States, under a lease given claimants 
by the United States trustees on certain property 
of the United States. 

Mr. TIPTON offered the following resolution: 

men That the aoe on Claims be in- 
structed to inquire into the expediency of payin 
Hiram A. nates (now of Indiana) for pte 
lost by him while in the service of the United 
States as orderly sergeant in Captain Robert F. 
Crittenden’s company of volunteers, in the Semi- 
nole campaign. 


Mr. SPRAGUE submitted the following reso- 
ution: 

Resolved, That the Secretary of the Treasury be 
directed to communicate to the Senate, so far as 
the documents and returns received will permit, 
the amount of trade between the United States 
and the British North American colonies, the 
British W est Indies, the Danish West Indies, and 
the Swedish West Indies, since the 30th day of 
September, 1832—distinguishing the amount of 
American, British, and other foreign tonnage, 
which has entered and departed to and from these 
places respectively, or the West Indies generally. 
Also, the amount of imports and exports of Amer- 
ican and foreign produce, distinguishing between 
the same. 

Mr. LINN. submitted the following resolu- 
tion: 

Resolved, That the Committee on Claims be in- 
structed to inquire into the expediency of making 
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On motion of Mr. THOMAS, of Louisiana, the Mr. NAUDALN, fromthe Committee on Claims, | compensation to Joseph T. Cirtick, fora boat 
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taken 
from him by the officers of the General Govern- 


| ment during the last war with Great Britain. 
Public Lands, made an unfavorable report upon || 


the petition of Daniel Rhode; which was con- i] appropriation for the use of Congress, was rea 


| he i ‘i- 
Mr. POINDEXTER, from the Committee on || twice, and referred to the Committee on Fi 


| nance. 
| Mr. CHAMBERS moved that the bill for the 


A bill from the House of Representatives makin 


relief of Mountjoy Bailey be taken up; but upon 
the suggestion of Mr. KING, of Alabama, it was 
again laid on the table. 


A bill from the House of Representatives, grant- 


| ing certain lands in the Connecticut reserve, in 


Ohio, for the use of schools, was read twice, and 
referred. 

_Mr. BLACK introduced the following resolu- 
tion: 

Resolved, That the Committee on the Judiciary 
be instructed to inquire into the expediency of 
directing by law the terms of the district court of 
the United States for the district of Mississippi, 
to be hereafter held at Jackson, the seat of govern- 
ment of that State. 


ORDERS OF THE DAY. 


The Senate then proceeded to the consideration 
of the resolution offered on Tuesday by Mr. HEN- 


| DRICKS, in the following words: 





Resolved, That the Committee on the Post Office 
and Post Roads be instructed to inquire into the 
expediency of extending the post route from Terre 
Haute to Crawfordsville, through Pleasant Hill, 
Newtown, Rob Roy, Attica, Williamsport, Greg- 
ory’s Settlement, and Parish’s Grove, to Bunkum, 
on the lroquois, where it intersects the road from 
Vanville to Chicago. 

Which resolution was adopted. 


The following resolution, submitted by Mr. 
TIPTON, on Tuesday, was taken up and adopted: 

Resolved, That the Committee on Military Af- 
fairs be instructed to inquire into the expedieucy 
of an appropriation for paying te companies of 
volunteers, commanded by Captains McGeorge 
and eee of the State of Indiana, for service 
wae against the hostile Indians in the year 
1832. 

The following resolution of Mr. EWING was 
then taken up, and adopted: 

Resolved, That the Secretary of State lay before 
the Senate a copy of the commission under which 
William J. Duane lately acted as Secretary of the 
Treasury, and a copy of the commission under 
which Roger B. Taney now acts as Secretary. 

The following resolution, offered by Mr. KING, 
of Alabama, was taken up and referred to the 
Committee on Indian Affairs, viz: 

Resolved, That the Committee on Indian Affaire 
be instructed to inquire into the ee of in- 
demnifying the heirs of J. Phillips and W. Walker, 
for losses by them sustained by the depredations 
of the Creek Indians. 

The following resolution offered by Mr. EWING, 
was taken up and adopted: 

Resolved, That the Postmaster General lay befere 
the Senate a statement of the amount of money, 
if any, which has been borrowed within the 
current year for the use of the Department, and 
that he designate the persons, or corporations, of 
whom such loans (if any) may have been made, 
and the date, amount, and terms of each loan. 

A bill for the relief of Daniel andy repecies 
by the Committee of Claims, was ordered to lie 
upon the table. 


Mr. KENT'S resolution, with regard to altering 
the Constitution of the United States, relative to 
the election of President and Vice President, was 
taken up, when the mover suggested the fact that 
a very important subject was now before theSen- 
ate, and as his resolution involved a principle of 
great moment, he moved that, for the present, the 
resolution be laid upon the table. 

A bill for the relief of Thomas Rhoades and 
Jeremiah Austin deing under consideration, Mr. 
GRUNDY made a few observations explanatory. 
when the bill was ordered to be engrossed and 
read a third time. .. 

A bill for the relief of John. Chandler and Wil- 
liam Johnston having been called up, gave rise to @ 
desultory conversation, in which Mesers. GRUN- 
DY, POINDEXTER, KING of Alabama, 
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HAMBERS, and EWING participated, when 
it was laid upon the table—yeas 22, neys 16. 
The VICE PRESIDENT presented a commu- 


| money of the United States deposited in the Bank 


nication from the Secretary of the Navy; which || 


was read and laid on the table. 
REMOVAL OF PUBLIC DEPOSITES. 


| cated to Congress on the third day of December, 








2. ** Resolved, That the reasons assigned by the 
Secretary of the Treasury for the removal of the 





of the United States and its branches, communi- 


1833, are unsatisfactory and insufficient.”’ 
Mr. B. said that the first of these resolutions con- 


The Senate resumed the consideration of the | tained impeachable matter, and was in fact, though 


resolutions submitted by Mr. Cray on the 26h 


ultimo. 
The VICE PRESIDENT observed, that before 
the discussion was commenced, the Chair would 


take occasion to state that any expressions of | 4, for misdemeanors, and said that the first resolu- 
by spectators in the Sen- || tion charged both a high crime and misdemeanor | 


their opiniones or feeli 
ate Chamber, in regard to anything said in debate, 
were inconsistent with the order of the Senate, and 


could, on no account, be tolerated. Under the || 


| 
j 
i 
i 
i 


| 
| 





i] 
1] 


; 


hope that the officers of the House might have it | 


in their power, by the use of ordinary means, to || 


suppress any euch acts, and being indisposed to 
confound the many respectable citizens who are 
obviously desirous of preservin 
demanded by their situation, wit 
are forgetful or unmindful of their duty in this 
regard, the Chair had hitherto forborne to direct 


the decorum | 
the few who | 


the galleries to be cleared upon the exhibition | 
of such improprieties. The experience of the | 


last few days, however, clearly indicated that such 
feelings could not be indulged with safety to the 
order of the Senate, and has induced the Chair 
to state that there must be perfect silence and 


order observed on the part of the spectators; and | 


that if thisadmonition was in the least degree dis- 
regarded, the Chair would feel it to be a duty to 





| voting upon it would vote as directly upon the | 


| responding to the question of guilty or not guilty 
| in the concluding scene of a formal impeachment. | 


take effectual measures to put a stop to theirregu- | 


larity by directing the galleries to be immediately 
cleared, 


Mr. BENTON said he would take leave, before | 


he took up the subject under debate, to vindicate 
an officer of the Senate who had been unjustly 
assailed, and who had not the right of speaking 
for himself. He alluded to the Secretary of the 
Senate, |Mr. Lowrie,] and to the threat publicly 
expressed in open debate bya Senator from Ken- 
tucky [Mr. Cray] to move tu expel him from his 


office if he should remove any of his clerks for | 


their political opinions, The threat implied a 
knowledge or belief that the Secretary intended to 
make such removals, when 1n point of fact no such 
intention existed. The Secretary now had every 


clerk in his office which was in it when he came | 


in many years ago. He was living in the utmost 
harmony with these clerks, and could not but feel 


| ment. 
| House of Representatives the sole power to origin- 


himself deeply wounded by a threat which raised || 


an implication which had no manner of existence. 


|| consideration of this resolution. 


Mr. B. said that an acquaintance of fourteen years | 
with the Secretary enabled him to say that he was | 


incapable of the dishonorable conduct attributed, 


by implication, to him; that he wae a high exem- | 


| 


plification of the character of a Christian anda gen- | 


tleman, and would conscientiously discharge his 


duties to the Senate and his clerks without the |, 
slightest regard to unmerited threats. Mr. B.also || 
spoke of the animadversion which had been made | 


at the same time, and for the same cause, upon an 
officer of another body, [the Clerk of the House 
of Representatives.} Mr. B. was a stranger to 


' 
| 


| 





| President’s conduct to thatof Cesar in seizing the 
| public treasure to aid him in putting an end to | 


not in form, a direct impeachment of the President 
of the United States. He recited the constitutional 
provision that the President might be impeached, 
1, for treason; 2, for bribery; 3, for high crimes; 





upon the President: a high crime in violating the 
laws and Constitution to obtain a power over the 
public treasure to the danger of the liberties of the 
people; and a misdemeanof in dismissing the late | 
Secretary of the Treasury from office. Mr. B. | 
said that the terms of the resolution were suffi- 





| ciently explicit to define a high crime within the | 


meaning of the Constitution, without having re- | 
course to the arguments and declarations used by | 
the mover in illustration of his meaning. But if | 
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the legislative, and the judicial character. In his 
judicial character, especially, he should sacrifice to 
decorum and propriety, and shun as he would the 
contagious touch of sin and pestilence, the slight- 


| est ap ‘roach to the character of prosecutor. He 
| referred to British parliamentary law to show that 
_ the Lords could not join in an accusation, because 
| they were to try it. But here the Senate was sole 
| accuser, and had nothing from the House of Rep. 
| resentatives to join, but made the accusation out 
_ and out, and tried it themselves. 


any doubt remained on that head it would be | 


removed by the whole tenor of the argument, and | 
especially that part of it which compared the | 


| 


the liberties of his country; and every Senator in 
guilt or innocence of the President as if he was | 

Weare then, said Mr. B., trying an impeach- 
But how? The Constitution gives to the | 
ate impeachments; yet we originate this impeach- | 


mentourselves. The Constitution gives the accused 
aright to be present; butheisnothere. requires 


the Senate to be sworn as judges; but we are not || 


so sworn. It requires the Chief Justice of the 
United States to preside when the President is 


present, and to manage the prosecution; but neither 
the House nor its managers are here. It requires | 





the forms of criminal justice to be strictly observed; 
yet all these forms are neglected and violated. It 
is a proceeding in which the first Magistrate of 
the Republic is to be tried without being heard, 
and in which his accusers are to act as his judges. 

Mr. B. called upon the Senate to.consider well 
what they did before they proceeded further in the 
He called upon 
them to consider what was due to the House of 
Representatives, whose privilege was invaded, and 
who had a right to send a message to the Senate 
complaining of the proceeding, and demanding its 
abandonment. He conjured them to consider what 
was due to the President, who was thus to be tried 
in his absence for a most enormous cfime; what 
was due to the Senate itself in thus combinin 


and which would itself be judged by Enrope and 
America. He dwelt or on the figure 
which the Senate would make in going on with 


him, knew nothing of what he had done, had no || the consideration of this resolution. it accused 
opinions to give as to his conduct; but he would || the President of violating the Constitution, and 
say, in vicdscation of the privileges of the House | itself committed twenty violations of the same 
of Representatives, that the conduct of their Clerk || Constitution in making theaccusation! It accused 
belonged to them, not to the Senate, and that it || him of violating asingle law, and itself violated all 


was unparliamentary for the Senate to take notice 
of it. 

Mr. B. then proceeded to the order of the day, 
the resolutions submitted by a Senator from Ken- 
tucky, [Mr. oun ae the removal of the public 
deposites from the 
asked for the reading of the resolutions. 

The Secretary reade— 

1. ** Resolved, That by dismissing the late Secre- 
tary of the Treasury, because he would not, con- 
trary to his sense of his own duty, remove the 
money of the United States in deposite with ‘the 
Bank of the United States and its branches, in 
conformity with the President’s opinion: and 
appointing his successor to effect such removal, 
which has been done, the President has assumed 
the exercise of a power over the Treasury of the 
United States not granted to him by the Conati- 
tation and laws, and dangerous to the liberties of 
the people. 


| 


liu 


| 


nk of the United States, and || 


| 
| 
| 


' 


| 
| 


the laws of criminal justice in prosecuting him to 
it. It charged him with designs dangerous to the 
liberties of the citizens, and immediately trampled 


their Chief Magistrate. 


Mr. B. descanted upon the extraordinary organ- || appointed a Secretary 
| ization of the Senate, and drew an argument from || he thought the occasion 


it in favor of the reserve and decorum of their pro- 
ceedings. The Senate were lawgivers, and ought 


= 
incompatible characters of accusers and ju : 


He said the accusation was a double one, for s 
high crime and a misdemeanor, and the latter a 
more flagrant proceeding than the former, for it 
assumed to know for what cause the President had 
dismissed his late Secretary, and undertook to tr 
the President for a thing which wae not triable or 
impeachable. From the foundation of the Gov- 
ernment it had been settled that the President’s 
right to dismiss his'Secretaries resulted from hig 
constitutional obligation to see that the laws were 
faithfully executed. Many Presidents had dis- 
missed retaries, and this was the first time the 
Senate had ever undertaken to found an impeach- 
ment upon it, or had assumed to know the reasons 
for which it was done. 

Mr. B. said that two other impeachments seemed 
to be going on at the same time against two 
other officers—the Secretary of the Treasury and 
the Treasurer; so that the Renate was brim full of 
criminal business. The Treasurer and the Secre- 
tary of the Treasury were both civil officers, and 

| were both liable to impeachment for misdemeanors 
in office, and — misdemeanors were charged 
upon them. ‘They were, in fact, upon trial with- 
out the formality of a resolution; and if hereafter 
impeached by the House of Representatives, the 
Senate, if they believed what they heard, would be 
ready to pronounce judgment, and remove them 


| from office without delay or further examination. 


Mr. B. then addressed himself to the Vice Pres- 


| ident [Mr. Van Buren] upon the novelty of the 


| scene which was going on before him, and the 
| tried; but the Chief Justice is not presiding. It | 
| gives the House of Representatives a right to be 


great change which had taken place since he served 


| mn the Senate. He commended the peculiar deli- 


| cacy and decorum of the Vice President himself, 


who, in six years’ service, in high party times, 


_ and in a decided opposition, never uttered a word, 


| had been present and heard it. 


either in open or secret session, which could have 
wounded the feelings of a political adversary if he 
He extolled the 


decorum of the a to President Adams’s 


| administration. 


| 


there was one brilliant excep- 


| tion, the error was redeemed by classic wit, and 


the heroic readiness with which a noble heart 
bared its bosom to the bullets of those who felt 
aggrieved. Still addressing himself to the Vice 
President, Mr. B. said that if he should receive 
some hits in the place where he sat, without the 


| right to reply, he must find consolation in thecase 


i 
| 
| 
| 
j 
} 
| 
i 
j 
i 
| 


of his most illustrious predecessor, the great apostle 
of American liberty, (Mr. Jefferson,) who often 
told his friends of the manner in which he had been 
cut at when presiding over the Senate, and per- 


_ sonally annoyed by the ae and 


inconsiderate—members of the old Federal rr. 
Mr. B. returned to the point in debate: The 
h 


| President, he repeated, was on trial for a hig 


| crime, in seizi 
| the laws and the Constitution. 


the public treasure in violation of 
Was the charge 


_true? Does the act which he has done deserve 
| the definition which has been put apon it? He had 


made up his own mind that the public deposites 
ought to be removed from the Bank of the United 
| States. He communicated that opinion to the 


pon the rights of all citizens in the person of || Secretary of the Treasury; the Secretary refused 


| to remove them; the President removed him, and 
who gaye the order which 
required. All this he did 
| in virtue of his constitutional obligation to see the 
| awe faithfully exetuted, and in obedience to the 


to respect the laws already made; they were the || samé sense of duty which would lead him to dis- 


constitutional advisers of the President, and shuld 
observe as nearly as possible the civil relations 
which the office of adviser presumes. They might 
be his judges, and should be the last in the world 
to stir up an accusation against him, to prejudge 
his guilt, or to attack his character with defama- 
tory language. Decorum, the becoming ornament 
of every functionary, should be the distinguishing 
trait of an American Senator, who combines in his 
own office the united dignities of the executive, 


| miss a Secretary at War or of the Navy who 
would refuse to give an order fort to march 
| ora fleet to sail. True, it is made the duty of the 
| Secretary of the Treasury to direct the removal of 
| the deposites; but the stitution makes it the 
roe ate President to see that the Secretary 
| performs his duty, and the Constitution isas much 


| above law‘as the President is above the Secre- 


"The President is on trial for a misdemeanor—for 


1834. 


dismissing his Secretary without sufficient cause. | 
To this accusation there are ready answers: firs, 
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ing for three days in the Senate. He would call | 


the attention of the Senate to certain clauses of || 


that the President may dismiss his Secretaries || law, and certain Treasury instructions, which had | 


without cause; secondly, that the Senate has ao | 
cognizance of the case; thirdly, that the Senate | 
cannot assume to know for what cause the Secre- 
tary in question was dismissed. 

The Secretary of the Treasury is on trial. In| 
order to get at the President it was fous noces- 
sary to get at a gentleman who had no voice on 
this floor. It had been found necessary to asvail 
the Secretary of the Treasury in a manner here- 
tofore unexampled in the history of the Senate. 
His religion, his politics, his veracity, his under- | 
standing, his Missouri restriction vote, had all 
been arraigned. Mr. B. said he would leave his 
religion to the Constitution of the United States, | 
Catholic as he was, and although “ the Presbyte- 
rian might cut off his head the first time he went to | 
mass.”? His understanding he would leave to him- | 
self. The head which could throw the paper 
which was taken for a stone on this floor, ef 
which was in fact adouble-headed chain-shot fired | 
from a 48-pounder, carrying sails, masts, rigging, 
all before it, was a head that could take care of | 
itself. His veracity would be adjourned to the 
trial which was to take place for misquoting a let- 
ter of Secretary Crawford, and he had no doubt 
would end as the charge did for suppressing a let- 
ter which was printed in extenso among our docu- 
ments, and withholding the name and compensa- | 
tion of an agent, when that name and the fact of 
no compensation was lying on the table. The 
Secretary of the Treasury was arraigned for some 
incidental vote on the Missouri restriction when 
he was a member of the Maryland Legislature. 
Mr. Benton did not know what that vote was; 
but he did know that a certain gentleman, who | 
jately stood in the relation of sergeant to another 
gentleman in a certain high election was the leader | 
of the foree which deforced Missouri of her place | 
in the Union for the entire session which he first | 
attended, not served, in the Senate of the United | 
States. His politics could not be severely tried in 
the time of the alien and sedition law, when he | 
was scarce of age; but were well tried during the | 
late war, when he sided with his country, and 
received the constant denunciations of that great 
organ of Federalism, the Federal Republican news- 
paper For the rest, Mr. B. admitted that the | 

ecretary had voted for the elder Adams to be | 
President of the United States; but denied the right | 
of certain a to make that an objection to | 
him. Mr. B. dismissed these personal charges for | 
the present, and would adjourn their consideration | 
until his trial came on, for which the Senator from | 
Kentucky (Mr. aL stood pledged; and after | 
the trial was over, he had no doubt but that the | 
Secretary of the Treasury, although a Catholic | 
and a Federalist, would be found to maintain his | 
station in the first rank of American gentlemen and 
American patriots. ° 

Mr. B. took up the serious charges against the 
Secretary, that of being the mere instrument of the 
President in aes the deposites and violating 
the Constitution and laws of the land. How far 
he was this mere instrument, making up his mind 
in three days to do what others would not do at 
all, might be judged by every n who would 
refer to the opposition papers for the division in 
the Cabinet about the removal of the deposites, 
and which constantly classed Mr. Taney, then 
Attorney General, on the side of removal. This 
classification was correct and notorious, and ought 
to exempt-an honorable man, if anything could 
exempt him, from the imputation of being a mere 
instrument ina great transaction of which he was 
a prime counsellor. The fact is, he had long since, 
in his character of legal adviser to the President, 
one ho of these Patent and, sv 
suddenly ‘unexpectedly upon to take 
the office which would make it his duty to ‘act 
upon his own advice, oo it from the sin- 

sense of honorand duty, and that he might not 
seem to desert the President in flinching from the 
performance of what he had recommended. His 
personal honor was clean; his personal conduct 
magnanimous; his official deeds would abide the 
test of law and truth. 

Mr. B. said he would make short work of | 
accusations, and demolish in three minutes what 
has been concocting for three months, and deliver- 








| 


| 


| 
| 
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' 


|| rying their brains for the last three months, 


| 
| 





gave certain transfer drafts to the amount of two 


a transfer draft and a Treasury warrant was a 
thing necessary to be known by every man who 
aspired to the illuminating of a nation, or even to 
the understanding of himself. To make this clear, 
Mr. B. read extracts fromthe Treasury instructions 
to banks of deposite in 1829, and from certain let- 
ters from the 
‘| cashier of the Bank of the United States in the 


all those who thought the Treasurer had forfeited 


|}upon warrants and under appropriation laws. 


they carried money within the limits of the United 
States orits Territories, whether there was a branch 
of the United States Bank there or not. 


been left out of view, but which were decisive of || 
the accusation against the Secretary. The first | 
was the clause in the bank charter which invested | 
the Secretary with the power of transferring the |! 
public funds from place to place. It was the 15th || 
section of the charter; he would read it. It‘enacted || 


|| that whenever required by the Secretary OF THE || 
Treasury the bank should give the necessary || 


facilities for TRANSFERRING the public funds from 
place to place within the Unirep Srartes or Ter- 
RITORIES THEREOF; and for pisTRIBUTING the same 
in payment of the public creditors, &c. 

Here is authority to the Secretary to transfer the 
aaa. moneys from place to place, limited only 
y the bounds of the United States and its Terri- 
tories; and this clause, of three lines of law, puts 
to flight all the nonsense about the United States | 
Bank being the Treasury, and the Treasurer being | 


|| the keeper of the public moneys, with which some | 


politicians and newspaper writers had been wor- 
In 
virtue of this clause the Secretary of the Treasury 


millions and a quarter; and his legal right to give 
the draft was just as clear under this clause of the 
bank charter as his right to remove the deposites 
was under another ciuuse of it. The transfer is 
made by draft; a payment out of the Treasury is 
made upon a warrant; and the difference between 


reasurer of the United States to the 


month of November last, which would justify the 
issue of the transfer drafts, and quiet the alarms of 


the penalty of his bond, and the Secretary had 
violated the clause of the Constitution which for- 
bids money to be drawn from the Treasury except 


They would show that the transfer drafts were not 
warrants; that they drew nothing from the Treas- 
ury, but made a treasury in every place into which 


Extract of Circular Instruction to the Banks employed 
as Depositories of the Public Moneys, dated 
‘© Treasury DepartTMENT, May 28, 1829. 

‘* All public moneys received on or subsequently 
‘to the Ist of June, will be placed to the credit 
‘of Mr. Campbell, as Treasurer. They will be 
* prawn for by him in the following manner, and 
‘no other: 

** Ist. The Secretary of the Treasury will issue 
‘ his warrant upon the Treasurer, directing the pay- 


‘ment, which warrant will be countersigned by the || 


* Comptroller of the Treasury, and recorded by the 

‘ Register, who will authenucate the record by his 

‘ signature, and upon a suitable of the warrant 

‘the Treasurer will give his order directed to the 

, ness bank for the payment of the money. 
*¢2d. When TRANsrers are to be made of the 

‘ public funds from one bank to another, the Treas- 

‘urer will issue a transfer draft upon the bank in 

‘ which the funds may be at his credit, in favor of 

‘the bank to which they are transferred, for. the 

‘amount required, stating that it is to be placed to 

‘his eredi¢ in such bank. This draft will be re- 

‘ corded by the Register, who will authenticate the 

‘record by his signature upon the draft; and it will 

‘ finally receive the written sanction of the Secretary 

‘of the Treasury. 

‘* 37S No deduction whatever is to be made from 
‘the moneys placed to the credit of the Treasurer, 
‘except in these two modes.”’ 

Extract of a letter from the Treasurer of the United 
States to the Cashier of the Bank of the United Siates, 
dated 25th November, 1833. 

*¢ The charter of the Bank of the United States 
‘has given to the Secretary of the ‘Treasury the 
"sole power of ordering transfers of the public 
‘funds from place to place for the convenience of 
* the public service, and he of course must judge 
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‘ of their necessity and legality. It would, there- 
‘fore, be out of place in me to offer any observa- 
‘tions as to the character of the drafts to which 
‘some allusion has been made. He is responsible 
* to the nation for the proper exercise of this power, 
‘and of course cannot be controlled in it by any 
‘ officer in the Treasury or of the bank, as Teun. 
‘ceive. The charter of the bank provides, ‘ that 
‘whenever required by the Secretary of the Treasury, 
‘ the said corporation shall give the necessary facil- 
‘ ities for transferring the public funds from place 


| § to place, within the United States or the Territo- 
| © ries thereof, and for distributing the same in pay- 
| «ment of the public creditors.” 
| «this power, thus confided to the Secretary, is to 


he form in which 


‘be carried into effect, he has prescribed in his in- 
‘ structions to the bank of May 28, 1829, which 
* were accordingly communicated to all the banks 


| *in which there were public funds. Theseinstruc- 


‘ tions are as follows: 

*¢¢ When transfers are to be made of public funds 
‘from one bank to another, the Treasurer will 
‘issue a trahsfer draft upon the bank in which the 
‘funds may be athis credit in favorof the bank to 
* which they are to be transferred, for the amount 
‘required, stating that it is to be placed to his 


| * credit in such bank. This draft will be recorded 


‘ by the Register, who will authenticate the record 
‘by his signature upon the draft, and it will finally 
‘receive the written sanction of the Secretary of 
‘the Treasury.’ 

“‘The transfer draft, signed by the Treasurer, 
‘ Register, and Secretary, in pursuance of these 
‘ instructions, is the form prescribed by the Secre- 
‘ tary for carrying into effect the ; ower confided 


'*to his discretion, of ordering transfers of the 
| * public funds from place to place. It was adopted 
| *to give authenticity to the order, and to enabie 
| ‘the Treasurer to 
| f state of the pub 
| * branches, and not in consequence of his having 


give an accurate account of the 
ic funds in the bank and ita 


‘ any diseretion or control over the subject. He has, 
‘therefore, rigidly and strictly conformed to all the 
‘ instructions given by the Secretary of the Treas- 
‘ury on this subject, and whenever he shall direct 
‘that notices of transfer drafts, as well as of war- 
‘rants, shall be transmitted to the banks by this 
‘ office, thuse instructions shall, with great pleas- 
‘ure, be complied with on my part; but sutil avick 


| * instructions are given, the practice of this office 


* will be continued as heretofore. 

‘© When disbursements of money are to be made owt 
* of the Treasury, the law has pointed out the duties 
‘of the Treasurer. Such disbursements are to be 


| *made alone upon the warrant of the Secretary of 
| ‘the Treasury, countersigned by the Comptroller, 
| €and recorded and authenticated by the signature 


‘of the Register. And regulations of the 
* Treasury of the 28th of May, 1829, which were 


| also communicated to all the banks in which there 


‘ were public deposites, the Treasurer is required to 
‘write his order for the payment of the money 
‘upon the warrant; and by another regulation, the 
¢ Treaaaher is required to transmit to the bank a 
‘ daily list of the warrants thus directed during the 
‘ day to the bank for payment. These regulations 
‘have been, and will continue to be, uniformly 
‘ complied with.”” 

After reading these extracts, Mr. B. took a 
sition, and defied all attacks to dislodge him from 
it. It was this: that a warrant for the payment 
of money out of the Treasury must, in addition to 
other requisites, be countersigned by the Comp- 
troller of the Treasury; and the bank is forbid to 
pay, and pays at its peril, any warrant not so 
countersigned; the transfer draft is not so counter- 
signed; the Comptroller does not so countersign it; 
yet the Bank of the United States paid these drafts, 
to the amount of two millions and a quarter, with- 
out the countersigning of the Comptrolier, and in 
so doing, admitted that the money was not drawn 
out of the Treasury, This was conclusive, and 
put the Bank of the United States. in the position 
of contradicting itself, and contradicting all ite 
advocates, in the assumption that the bank is the 


Mr. a took a further view of the new-fangled 
conception that the Bank of the United States was 
the Treasury of the United States. It followed 
from that doctrine, that where there was no branch 
of the United ‘States Bank there. could be no 
Treasury, and no public moneys. Now, six or 
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eight States of this Union had no branch; the 
three Territories had none; by consequence no 
ee moneys could be sent to those States and 
erritories. in: the Bank of the United States 
was not obliged to establish a branch in a single 
State, only in the District of Columbia, se that if 
ehe withdraw her branches, no public money could 
be kept except in Philadelphia and Washington. 
He traced the origin of this assumption that the 
bank was the Treasury to the great measure intro- 
duced by President Jackson in the first year of his 
administration for the protection of the Treasury, 
which was that the Treasury warrant should be 
filed in the bank which paid the money. Before 
that time the T'reasurer issued his check on the 
bank for the money, and it was paid on his single 
check; since then three other names must go to 
the bank with his, to wit: that of the Comptroller, 
that of the Register, and that of the Secretary of 
the Treasury, and this formed the true defence 
and ponent of the Treasury. The Treasurer’s 
bond for $150,000 was nothing to aman who would 
check. for thirty millions ina year. President 
Jackeon in the first months of his administration, 
supplying the deficiencies of all his predecessors, 
applied thetrueremedy. Secretary Ingham wrote 
the circular; he (Mr. B.) had read extracts from 
it; he did high honor to the new Administration. 
It put the Treasury beyond the reach of bein 
injured byany Treasurer, The Treasurer’s chec. 
could not now draw one dollar without three other 
names upon it, and the filing of the warrant under 
the seal of the Treasury. The bank is now to 
see the warrant, and to hold it, and because thie 
warrant was formerly retained by the Treasurer, 
the bank thinks itself the Treasury because for 
six years ithas had the Treasury warrants instead 
of the Treasurer’scheck. Mr. B. herecommented 
upon the strangeness of fortune, that President 
Jackson, who was the only President who had 
devised # true and impregnable safeguard for the 
Treasury, should be charged with seizing it, and 
his conduct compared to that of Cesar in pillaging 
the gold which romans the Consuls, and the 
Senate were silly enough to leave behind in the 
temple of Jupiter when they fled from Rome. 

r. B. held that the Secretary of the sree 
was now acquitted; that the Treasurer himeelf 
was freed from the penalties of the act of 1789, 
that both were found to be borne out by law; and 
he regretted that these officers had not had an op- 
portunity of showing to their accusers and judges 
the difference between a Treasury warrant and a 
transfer draft, before sentence of condemnation 
had been passed upon them for mere defect of that 
knowledge. 

Mr. B. proceeded to the second of the resolu- 
tions submitted by the Senator from Kentucky, 
{[Mr. Cray;}] and to avoid all questions about 
order, he took leave to give notice that he should, 
at the proper time, move an amendment to that 
resolution, namely, to strike it all out, and to sub- 
stitute another of a different import. 

He considered this second resolution to be ille- 
gal, futile, and nugatory. 

Lilegal, because it assumed an appellate jurisdic- 
tion over the act of the Secretary of the Treasury 
in a case in which no right of appeal had been re- 
served to thetwo Houses of Congress in their joint 
legisiative capacity, much less to the Senate alone. 

e act of the Secretary is definitive. His report 
to Congress is for their information, not for their 
revision, The condemnation of his reasons by 
either, or both Houses of Congress, cannot restors 
the deposites or alter their destination. It will 
require a law or a joint resolution to do that. — 

he resolution was illegal in assuming a juris- 
diction over a aubject of whieh the Senate had no 
cognizance, it was a single resolution, and could 
not legally be communicated to the House of Rep- 
rit wee futile and in leading to 

t was futile and nugatory in ing to no ac- 
tion or practical result. It declared anaked prop- 


osition, but indicated no consequence resulting | 


from it. It declared theSecretary’s reasons to be 
insufficient and unsatisfactory; but did not sa 

what was to be done with the Secretary or wi 

the deposites, if the Senate found them to be 
eo. He would atill remain Secretary, and the 
public moneys would still remain removed, 
whether the resolution was passed cz rejected by 
the Senate. The mover seemed to foresee this 


objection and to understand the unparliamentary 
character of his resolution when he alluded to the 
effect wich its adoption might have upon the pub- 
lic mind, He (Mr. B.) denied that the Senate 
was the place to anor barren resolutions for pop- 
ular effect. He doubted the propriety of the trial 
and the success of the experiment. He remem- 
bered a case in which the Senate’s condemnation 
had been the highest passport to public favor; and 
it might be that a vote on this resolution in favor 
of the bank might be equally unprofitable to the 
Senate which gave it, and to the bank which re- 
ceived it. 

On motion of Mr. KANE, the Senate then ad- 
journed. 





HOUSE OF REPRESENTATIVES. 
Tuurspar, January 2, 1834. 


Several private bills were reported, which will 
be noticed hereafter. After which 

Mr. DAVIS inquired if it was then in order to 
take up the resolution submitted by him on the 
petition presented from Noah Fletcher, one of the 
clerks of the House, recently dismissed ? 

The SPEAKER explained the practice of the 
House at length, and in accordance to it, decided 
that after the expiration of the first thirty days 
sitting of the House, it was not in order to discuss 
wh etition except on Mondays. 

ter a protracted discussion on the point of 
order, between Messrs. CLAY, MERCER, WIL- 
LIAMS of North Carolina, and WAYNE, the 
latter took an appeal from the decision of the 
oo to the House, but subsequently with- 
rew it. 


REMOVAL OF THE PUBLIC DEPOSITES. 


The House proceeded to consider the motion of 
Mr. POLK, to recommit to the Committee of 
Ways and Means the report of the Secretary of 
the ‘Treasury on the removal of the deposites, to- 
gether with the following instructions to the com- 
mittee, moved by Mr. McDUFFIE: 

** To report a joint resolution providing that 
* the _— revenue hereafter collected be deposited 
‘in the Bank of the United States, in conformity 
* with the public faith pledged in the charter of 
‘the said bank.”’ 

Mr. POLK resumed and concluded his remarks, 
which, from the early hour we are obliged to go 
to press, we are precluded from giving, but shall 
hereafter. ’ 

Mr. BINNEY having obtained the floor, moved 
an adjournment, which prevailed. 


IN SENATE. 
Farivar, January 3, 1834. 


A message was received from the President of 
the United States, by the hands of his private 


Secretary. 

Mr. HENDRICKS submitted the following 
resolutions, which lie one day on the table: 

Resolved, That the Committee on Roads and 
Canals be instructed to inquire into the expediency 
of making a further appropriation for the construc- 
tion of the Cumberland road in the States of Ohio, 
Indiana, and Illinois. 

» That the Committee on Pensions be 
instructed to inquire into the expediency of placing 
upon the i list applicants who shail be able 
to prove three months’ service in the revolutionary 
ee agreeably to the requisitions of the law of 
1 


Mr. ROBINSON, from the Committee on En- 
grossed Bills, made a report of the examination 
of certain bills referred to that committee. 

Mr. ROBINSON also presented a memorial 
from the Legislature of Illinois on the subject of 
canals; which, on his motion, was referred to the 
Committee on Roads and Canals. 

Mr. GRUNDY, in pursuance of notice given 
yesterday, introduced a bill to amend the several 
acis relative tothe Post Office Department; which 
was read a first and second time, and referred to 
the Committee on Post Offices and Post Roads. 
adar BELL, oe a Committee. on Gaipe 

@ a report unfavorable to the petition uy 
Bradford; which was agreed to. 
Mr. BELL, from the same committee, reported 
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a bill in favor of Caleb Starke, without amend- 
ment. 

Mr. SILSBEE, from the Committee on Com. 
merce, reported a bill in favor of Phineas Sprague 
without amendment. , 

A communication, nsive to the following 
resolution of Mr. EWING— 

‘* That the Secretary of State lay before the Ser. 
‘ atea copy of the commission under which William 
‘J. Duane lately acted as Secretary of the Treas- 
‘ ury, and a copy of the commission under which 
‘ .' B. Taney now acts as Secretary,’’ 

as made by the Secretary of State; which was 
ordered to lie on the table, and, with the accom- 
ey os be printed. 

r. BROWN, from the Committee on Claims, 
made an unfavorable report upon the petition of 
James Starke, and moved that the petitioner have 
leave to withdraw his papers, and that the com- 
mittee be discharged from the further considera- 
tion of the same; which was agreed to. 

Mr. BROWN, from the some committee, made 
a similar report in the case of the heirs of John 
Mercer, deceased; upon which a like order was 


made. 

Mr. CHAMBERS moved that the report of the 
Commissioner of Public Buildings, now lying 
upon the table, be referred to the Committee on 
the District of Columbia, and be printed; which 
was agreed to. 

Mr. POINDEXTER, from the Committee on 
Public Lands, made an unfavorable report upon 
the petition of John Martindale; which was con- 


curred in. 

Mr. POINDEXTER, from the samecommittee, 
reported unfavorably upon the petition of Andrew 
Henshaw, and moved that the petitioner have 
leave to withdraw his papers. 

Mr. KING, of Alabama, suggested the pecu- 
liar hardships under which the petitioner labored, 
and moved to lay the report upon the table; which, 
after a few observations in re Mr. POIN- 
DEXTER, admitting the hardship of the case, 
was 80 directed to be done. 


_ Mr. SWIFT submitted the following resolu- 
tion: 

Resolved, That the Committee on the Post Office 
and Post Roads be instructed to inquire into the 
whan of a ae a post route from St. 
Alban’s, in Vermont, to Plattsburg, in New York. 

Mr. KING, of Alabama, moved that the Sen- 
ate take up for consideration the bill for the relief 
of Oy Bailey. 

Mr. WRIGHT stated that his object in moving 
to lay this bill on the table, some days ago, was 
to take this opportunity to settle the question 
whether interest should be allowed inall cases 
upon commutation or not. There were prece- 
dents, he remarked, on both sides. 

The motion to take up the bill was rejected— 
ayes 12, noes not counted. 

Mr. KING, of Alabama, gave notice that he 
should, on Monday, ask leave to introduce a bill 
granting lands for the endowment of female 
schools in certain western and southwestern 
States. 

Petitions and memorials were’ ted by 
Messrs. HENDRICKS, ROBINSON, WAGGA- 
MAN, LINN, .TOMLINSON, TIPTON, -Me- 
KEAN, ROBBINS, WILKINS, and PRES- 
TON, all of which were referred to appropriate 
committees. Among the petitions was one pre- 
sented by Mr. Mc » praying the aid of the 
Government in rendering navigable the Susque- 
hanna river. 

ORDERS OF THE DAY. 


The Senate then proceeded to the consideration 
of the several orders of the day, viz: 
The resolution of Mr. BLACK, 
_ That. the Committee on the Judiciary be in- 
structed to inquire into the expediency of direct- 
ing, by law the terms of the district court of the 
ve Fe aL pet arena ae Snmenipel, tobe 
ereafter at n, the seat t 
—— , Jackso governmen 

The resolution of Mr. TOMLINSON, 

That the Committee on Revolutionary Claims 
be instructed to inquire into the i of 
compensating Phineas Taylor, of Dan in the 
State of Connecticut, for a horse and other prop- 
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erty taken from him for public use during the rev- 
olutionary war. 


The resolution of Mr. LINN, 


That the Committee on Claims be instructed to 
inquire into the expediency of making compensa- 
tion to Joseph T. Cirtick for a boat taken from 
him by the officers of the General Government 
during the last war with Great Britain. 


The resolution of Mr. TIPTON, 

That the Sensis on — be a ¥ 
inquire into the expedienc ying Hiram A. 
Hunter (now of indian) for aujouu lost by him 
while in the service of the United States, as order- 
ly sergeant in Captain Robert F. Crittenden’s 
company of volunteers, in the Seminole campaign. 

The resolution of Mr. TIPTON, 

That the Committee on Claims be instructed to 
inquire into the expediency of granting indemnity 
to Samuel and James Smith, of Indiana, for im- 

rovements made by them on property of the 

nited States, under a lease given claimants by the 
United States trustees on certain property of the 
United States. 


The resolution of Mr. SPRAGUE, 

That the Secretary of the Treasury be directed 
to communicate to the Senate, so far as the docu- 
ments and returns received will permit, the amount 
of trade between the United States and the British 
North American Colonies, the British West In- 
dies, the Danish West Indies, and the Swedish 
West Indies, since the 30th day of September, 
1832; distinguishing the amount of American, Brit- 
ish, and other foreign tonnage, which has entered 
and departed toand from these places respectively, 
or the West Indies generally. Also, the amount 
of imports and exports of American and foreign 
produce, distinguishing between the same. 

All of which were adopted. 


Upon the consideration of Mr. SPRAGUE’S 
resolution, Mr. SPRAGUE said his object was 
to ascertain the present state of the trade and navi- 

ation between this country and the British Co- 
Baial possessions. It was a subject which had 
heretofore attracted much attention, and had now 
lost none of its intrinsic interest. It had been the 
subject of controversy between the United States 
ms Great Britain from the origin of our Govern- 
year 1830, when the celebrated ‘** Ar- 
rangement,’ as it was called, was made between 
the United States and Great Britain. The whole 
matter of the controversy was, whether the Uni- 
ted States should have an equal and fair proportion 
of the carrying trade from our own ports to the 
British Colonies. 

Sir, up to the year 1830, from the superior ad- 
vantages of the United States, at least nine tenths 
of the whole carrying trade was in our hands. 
The amount of British tonnage employed in the 
trade was only one tenth of the amount of our 
tonnage. How is it since thearrangement? The 
very first year the British tonnage came up to 
forty-six per cent. of the whole amount. For 
1832 the British tonnage employed in the trade 
was more than double that of the United States. 
In that year the British tonnage employed in navi- 
gation between the ports of the United States and 
the British Colonial ports was 146,292 tons, and 
the American tonnage was only 66,056. Since 
the arrangement of 1830, and he believed in con- 
sequence of it, our tonnage had dwindled from 
nine tenths of the whole to less than half that of 
the British. He wished to have the means of 
cnonaieiny ing what was the present state of the 

e. 


On motion of Mr. SHEPLEY, it was 

Resolved, That when the Senate adjourned, it 
adjourn until Monday. 

A bill for the relief of Thomas Rhodes and Jer- 
emiah Austin, was read a third time and passed. 
A bill for the relief of Elihu Hall Bay bei 
under consideration, on motion of Mr. CLAY, it 
was laid upon the table, and the Senate took up 

the subject of the 
REMOVAL OF PUBLIC DEPOSITES. 

The Senate resumed the consideration of the 
resolution submitted by Mr. CLAY on the 26th 
ultimo. 

Mr. BEN'TON resumed his remarks— 

Having now got rid of the outworks which im- 


ment to the 





peded his progress, Mr. B. said that he would ar- 
rive at the main point, and take up the subject 
which was more immediately before the Senate. 
For the sake of avoiding questions about order, 
he would give notice that he should submit at the 
proper time a motion in amendment of the second 
resolution under discussion, which amendment 
should be strictly eee and naturally flow- 
ing from the course of the argument he should 
follow. And first, he would take leave to read a 
paper replete with facts and sentiments applicable 
to the present attitude of the Bank of the United 
States and the Government of the United States, 
though written thirty years ago, and a reference 
to which he should have frequent occasion to 
make. It was part of a letter from the great 
apostle of American liberty (Mr. Jefferson) to 
Albert Gallatin. 

Mr. KANE, at the request of Mr. B., read the 

r. 

**This institution is one of the most deadly 
‘hostility existing against the principle and the 
‘form of our Constitution. The nation is, at this 
‘time, so strong and united in its sentiments that 
‘it cannot be shaken at this moment; but suppose 
‘a series of untoward events to occur, sufficient to 
‘ bring into doubt the competency of a Republican 
‘Government to meet a crisis of great danger, or 
‘to unhinge the confidence of the people in the public 
‘ functionaries; an institution like this, penetrating 
‘by its branches every part of the Union, actin 
‘by command and in phalanx, may, in a criti 
‘moment, upset the Government. I deem no Gov- 
‘ernment safe which is under the vassalage of any 
‘self-constituted authorities, gr any other author- 
‘ ity than that of the nation, or its regular function- 
‘aries. What an obstruction could not this Bank 
‘of the United States, with all its branches, be in 
‘time of war? It might dictate to us the peace we 
‘should accept, or withdraw its aids. Ought we, 
* then, to give further growth to an institution so power- 
‘ful, so hostile? That it is so hostile we know, 
‘ first, from a knowledge of the principles of the 
‘persons composing the body of directors in every 
‘bank, principal or branch, and those of most of 
‘the stockholders; secondly, from their opposition 
‘to the measures and principles of the Government, 
‘and to the election of those friendly to them; and 
‘thirdly, from the sentiments of the newspapers 
‘they support. Now, while we are strong, it is the 
‘ greatest duty we owe to the safety of our Consti- 
‘tution, to bring this powerful enemy to a perfect 
‘subordination under its authorities. The first 
‘ measure would be to reduce them to an equal foot- 
‘ing only with other banks as to the favors of the 
‘Government.”’ (That is, as to public deposites. )— 
Jefferson’s letter to Gallatin, 1803. 

This brief extract, Mr. B. said, soared above 

rty politics, and averred the Bank of the United 

tates to be hostile to the principles and to the 
form of our Constitution; an assertion which 
would be proved to be true in the course of this 
debate. It recommended the people of the United 
States, while they were strong, to provide for the 
safety of their Constitution, and to bring the 
great enemy of their liberty under subordination 
to the laws, and to do it by depriving him of the 
public deposites, and thus reducing him to a level 
with State banks. 

He would now takeup one of the reasons for 
removing the deposites, and become infinitely 
stronger since for not restoring them. It was the 
expansion and contraction of currency. This 
was the vice of all banks, especially powerful 
ones, such as the Bank of England and that of the 
United States. To make fortunes for individuals 
connected with the bank—to favor gamblers in the 
stocks—was generally the object of these expan- 
sions and contractions; but political ends were 
sometimes the main object, and the acquisition of 
fortunes a secondary and subordinate one. Once 
in a certain number of years the cycle for these 
operations came on in England, and always attend- 
ed with the making and breaking of many fortunes, 

The last operation of the kind in England was 
performed in 1824-’5, and Mr. Baring, who gave 
an account of it in the British House of Commons, 
described the effect to be such that many millions 
changed hands, and men who, in a regular train of 
business, could have wound up with a clear estate 
of two hundred thousand pounds sterling, were left 
paupers on the hands of the parish. It was done 








by pouring out a flood of paper, lending money to 
everybody, then calling all in, and lending money 
to nobody but the favorites of the bank. This 
operation, Mr. B. said, had been three times per- 
formed in the United States by the present bank, 
| first in 1818-19 from mercenary motives, to gam- 
ble in the stocks and riot on the distresses of the 
| country, and to make fortunes for the directors and 
their friends; once in 1831-32 to effect a political 
object, when near thirty millions of loans were 
made in a few months, and saddenly called for at 
the appearance of the bank veto message; but the 
happy termination of the presidential election 
stopped the progress of the contraction, and gave 
the community time to breathe. The removal of 
the deposites was the next great occasion, and for 
the contraction and pressure at that time the bank 
began to prepare as soon as it was ascertained that 
the removal would be made. This was early in 
the last summer. Many circumstances growing 
out of the state of the country and the legislation 
of Congress favored the operation. The shortened 
credits on the revenue bonds was about to take 
effect; the cash payments on a part of the imports 
came into play at the same time; a great accumu- 
lation of revenue on hand, which made large bal- 
ances against other banks, in whose notes much of 
it was paid. All this made of themselves an un- 
usually large demand for money in the commercial 
cities towards the close of the year. The bank 
took advantage of these circumstances to make her 
contraction the more violent upon the oenesny’ 
they prepared for it in secret for several months 
beforehand. The first great measure was to ac- 
cumulate bills of exchange in the Atlantic cities, 
payable at a brief date, and all falling due about 
the same time. For this purpose a resolution was 
passed applicable to the “* five western branches,’’ as 
they were called, of the most insulting, degrading, 
and injurious nature. They were forbid to pur- 
chase bills of exchange except payable in one of 
the Atlantic cities, and with not more than ninety 
deye to run. This extraordinary fact and extraor- 
inary resolution was communicated to Congress 
in the report of the Government directors, which 
had been printed, and was now a part of our doc- 
uments. It would be found at page 21 of the ori- 
ginal report. Mr. B. cailed upon any member who 
stood in a relation to know the secrets of the bank 
to account for this extraordinary resolution, which 
prevented the western banks from dealing in ex- 
change with one another, or giving any citizen a 
bill in one branch for his money at the place where 
another was, or taking from an exporter of western 
produce, or a drover,a bill payable in New Orleans 
or Charleston. He wished tohearareason. To 
him the object stood revealed. [t was to makea 
great accumulation of these bills in New York, 
Philadelphia, and Baltimore, towards the close of 
the year, and thus to increase the demand among 
the merchants for money in those places at the 
very moment that the bank intended to deny them 
all aid, and was to press them for former debts. 
The next great act of preparation on the part of 
the bank was incredible and diabolical: it was to 
dishonor its distant branch bank notes at that time, 
and thus render as unavailable as possible the 
masses of those notes which might be on hand. 
Mr. B. regretted that he had to allude to this 
act without the proofs in hand. They had been 
called for and furnished, and were now in the 
hands of the printer, and would be used by him 
on a fature occasion, and he trasted that a proceed- 
ing would be had which would put the bank before 
a tribunal where the history of this incredible trans- 
action would be brought te light. He alluded toa 
scire facias for the violation of the charter. He 
said that the notes of the branches had been dis- 
honored at New York, at Baltimore, and at Mobile, 
about the same time, and at that time, in the crisis 
of this contraction, and with sich similarity of 
circumstances as to announce that all was done with 
the connivance, if not with the orders, of the Bank 
of the United States. He denied that there was 
any possible assignable reason for dishonoring the 
distant branch notes at this time. The bank was 
full of specie, five millions more than it had in 
1832, at which time it considered about six mil!- 
lions to be enough, and the president of the bank 
treated as a mere surplus about five millions which 
had been parted with in a few months; the greater 
part being sold to France and England. Yet they 
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were refused for neara week in New York, till the 
cashier of the branch could firat write, and then 
fly in person, to the mother bank to get leave to 
receive them, perhaps about $50,000; refused the 
same way in timore, until a like communica- 
tion could be had with the mother bank; and 
refused absolutely and without explanation at the 
bank in Mobile, which was too distant tocommu- 
nicate with the mother bank. Mr. B. said that he 
stated these facts from a mere sight of the letters 
which proved them; the proof would be before the 
Senate econ, and he should endeavor to fix public 
attention upon a transaction which he might qual- 
ify as diabolical and infernal. The result of the 
whole was, that when all these circumstances 
growing out of the state of the country had made 
an unusual demand for money—when the bank 
had increased that demand by an extraordinary 
accumulation of bills of exchange—the contrac- 
tion wae commenced at the rate of several millions 
a month, including the bills at ninety days; and at 
the moment their own distant bank notes would 
have become unavailable in the hands of the hold- 


ere if it had not been for the energy of the Secre- | 


tary of the Treasury, who coerced the payment of 
the branch notes by those celebrated transfer drafts 
for about two millions and a quarter, the views of 
which, and the fear of more to follow, compelled 
the Bank of the United States to relax her policy, 


permit her branch notes to be received as usual, || 
and thus saved the country from the shock of an || 


unconvertible currency. 

Mr. Benton had, he said, already demonstrated 
that the present pressure in the money market 
was not only unnecessary, but wanton. He would 
now proceed to prove that the curtailment, so 
reprehenaible in itself, was conducted in a manner 
which was illegal and violated the charter of the 
bank; and in the next place, he would prove that 
the curtailment was unequal and partial in its 
character and operation. He hoped that he fully 
felt the responsibility which he undertook in 
making charges against any individual or bodies 


corporate out of this House, and it was from the | 


thorough conviction that what he asserted could 


be proved that he was induced to bring forward | 


these charges; and, moreover, it was his intention 
to give the United States Bank a fair and full 
opportunity to vindicate itself from the charges, if 
they were unfounded. 

First, the mode of curtailment was illegal. He 
repeated the words of the charter, stating that the 
business of the bank could not be transacted by 
leas than seven directors, one of whom should be 
the president. These being the words, he held that 
the curtailment of twelve millions in five months, 

yas a portion of that business which could be 
legally transacted only by a board of directors. 

ow, sir, here is a paper that has come before us 
as a public document, and may be taken as evi- 
dence of the truth of what it contains till it is con- 
tradicted. Mr. B. then read, {rom the memorial 
of the Government directors, a paragraph, and 
said: 

This, sir, shows that the curtailment was not 
made by the board of directors, nor even by a 
committee appointed by the board, but by the 
president. Yes, sir, this enormous pressure which 
was to bear upon the whole community, was the 
work of one single individual, It appears that 
the removal of the deposites being supposed to 
be probable, the bank began to take steps to meet 
it, as early as May or June, by curtailing its busi- 


ess. 

The Government directors gave us an account, 
in a narrative of several pages, of the steps taken 
to get at the reduction to be made. He read first 
an order of the board in May, directing a com- 
mittee to report a plan of curtailment; and re- 
marked, so far,so good. That resolution he held 
to be a wise one—but that was by the board, and 
was legal. He read the resolution of the 13th of 
August, and the whole history of the curtailment 
from the report of the Government directors: 

** Resolved, That for the present, and until the 
‘further order of the board, the amount of bills 
* discounted shall not be increased at the bank and 
*the several offices. That the bills of exchange 
* purchased at the bank, and all the offices, except 
“the five western offices, shall not have more than 
*90 daysto run. That the five western offices be 
* inatructed to purchase no bills of exchange, ex- 





‘ ing more than ninety days to run, or those which 
|| ‘may be received in payment of existing debts to 
‘the bank and the offices, and then not having 
* more than four months to run.”” 
‘* We perceived at once, in this measure, the 
‘ commencement of a system of reduction, in con- 
‘ ducting which, wisely and impartially, the wel- 
‘fare of the wholecommunity was involved. No 
| * notice of these resolutions had been given, and 
‘ therefore, while we concurred, as we stated, in 
| ‘the propriety and expediency of reducing the 
|| ‘ business of the institution, we required that the 
| * plan should be carefully weighed, so as to bear 
|| * equally on all parts of the country, and on all 
|| * debtors to the bank. We desired, also, to have 
‘the result of the views and inquiries of the com- 
| * mittee already appointed. ith these objects, 
| * we asked that the resolutions might be postponed 
| * for one week, or even until the next meeting, it 
| * being understood that the subject should be then 
|| ‘definitely acted upon. Our request was refused. 
‘The resolutions were passed at once, and, as 
‘ usual, by the vote of all present except one other 
|| * director and ourselves. Believing that this meas- 
|| ‘ure was not only precipitate, but partial, and that 
| ‘it would lead to curtailments unequal and op- 
|‘ pressive, and entertaining the opinion that a sys- 
|*tem might easily be formed on a just basis, we 
|‘ offered the following resolution: 
| Whereas a resolution was adopted on the 7th 
] ‘of May last, instructing the committee on the 
| * state of the bank to report tothe board a scale of 





| * reduction in the businessoftheinstitution, and no 
|| {report has been made in pursuance thereof; And 
|| ‘whereas a resolution passed at the last meeting, 


|| © which places certain restrictions on the business 
|| © of the institution, confines the same to five of the 


‘ western offices— 

| ** * Resolved, That the committee on the state of 
'* the bank be instructed to report to the board, at 
| “as early a day as possible, a system for the grad- 
|‘ ual reduction of the business of the institution 
‘throughout all sections of the country, having 
|| *regard to the interest of the stockholders, the 
| *de — of the bank, and the community in gen- 
|) *eral. 

‘|| This plan, which would have prevented an 
|‘ oppressiveand partial system of curtailment, con- 
|| * fined to particular portions of the country, and ex- 
|‘ erted at particular times; which would have given 
'|*to the subject full and fair consideration, and 
|| * which, above all, would have enabled every mem- 
|| ‘ber of the board to exercise his deliberate judg- 
_* ment, was,as usual, rejected. Nor was this all; 
‘when we offered the resolution, temperately ex- 
| * pressed as it is, the President himself asked the 
|| * question of consideration upon it, though no mo- 
|| € tion to that effect had been made—a course never 
‘before adopted in the board, nor sanctioned by 
| ‘the by-laws, and evidently introduced to curtail 
|| ‘ more effectually, if possible, the very limited in- 
|| § terference in the affairs of the institution which 
|| ‘ was still allowed to the public directors. On this 
‘ suggestion of the president the majority refused 
* even to consider our resolution, by the vote of all 
|| * present except one director and ourselves. This 
‘plan was persisted in, and subsequently carried 
* still further. A series of resolutions were adopted 
‘ for reducing the businesg of the institution, and 
|| authority was given to the committee on the offices, 
| ‘ which is appointed by the presiden? alone, to modify 
| 


| 
| 
| 

















* them in such manner as they should deem expedient ; 
‘and eventually that committee was authorized to 
‘direct such measures for the general reduction of 
‘the business of the bank as they should think 
‘best. We offered, as an amendment to the reso- 
‘lution giving to a committee this extraordinary 
* power, a request that ‘ they should report to the 
‘ board such measures as they directed.’ This re- 
|| § quest was rejected by the vote. [tis, of course, 
‘impossible for us to know by what principles of 
‘ policy the committee have been governed. Its 
* proceedings are secret, and we can only ascertain 
‘at intervals some of the results to which they 
‘lead. We attribute to them the excessive cur- 
* tailment in the business of the institution, which 
‘has lately been so sudden and oppressive; and 
* which was not necessary either to the extent to 
‘which it has been carried, or in the manner in 
‘which it has been made to bear on the commu- 
‘nity. With these sentiments, and in the hope 
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‘ cept those payable in the Atlantic cities, not hav- || ‘ that the board itself might be indaced, at a time 


| : like this, to interpose and to exercise, for the wel- 
| ‘fare of the community, some portion at least, of 
| ‘ that unlimited power it had intrusted to the com- 

ee we lately offered the following resoly- 

ons: 

| ** Whereas the pressure on the commercial 
|‘ community at this time may be removed by a lib- 
| « eral spirit of accommodation on the part of the 
|*banks generally; And whereas the State banks 
| complain that in consequence of the balances be- 
‘ ing largely in favor of the Bank of the United 
‘ States, they are unable to afford the necessary fa- 
‘ cilities to theircustomers without subjecting them- 
‘ selves to increased demands from this bank; And 
‘ whereas it is believed that were the banks in this 
‘ District to extend their loans twenty per cent. be- 
‘ yond the income, for a period of thirty days, it 
'* would relieve the money market, restore confi- 
‘dence, and have a salutary effect on the industry 

‘ and enterprise of our citizens: Therefore, 

** * Resolved, That a committee of three be ap- 
* pointed, to confer with similar committees that 
‘may be appointed by the other banks, for the 
‘ purpose of uniting in some arrangement to carry 
‘into effect the object of the foregoing preamble; 
‘and that the cashier be requested to send copies 
‘ of the above to the presidents and directors of the 
‘ other banks, with a request that their determina- 
‘tion on the subject may be communicated as early 
‘as practicable. 

‘¢ These resolutions, the effect of which would 
‘have been to produce a concert of action among 
* the banks for the relief of the mercantile com- 
‘ munity at a period of difficulty, and to display, 
‘on the part of the Bank of the United States, a 
‘ determination to afford it, which could not have 
*been unsuccessful, the board refused even to 
‘consider; they were rejected in the usual sum- 
‘ mary manner, and the whole subject remains as 
* before—in the power of the committee on the 
‘ offices. 

** It will thus be seen that, while the unlimited 
* authority of the president to expend the funds of 
‘the bank had been deliberately confirmed, and 
|‘ while the committee on exchange, selected and 
| ‘appointed by him, had been officially permitted 
| € to discount notes and carry on the proper busi- 
| * ness of the board; now, in addition to all this, 
| * the measures of the institution in the regulation of 
| ‘its vast business, at this most important crisis, 
| *were intrusted to the committee on the offices, also 
‘hana ain rat | hy the president, accompanied 
an explicit refusal to require them to report any o 
| their acts to the board.’’ . Ooms 
Mr. B. continued— 

It was not to a breach of the by-laws that he 
alluded as a breach of the charter. 

This high function of the board was delegated 
toa committee. This was equivalent toa deleza- 
_ tion by Congress to one of its committees of that 
legislative power which the Constitution vests in 
_ the two Houses of Congress. 

Here an authority is given to a committee to 
| make an enormous reduction; an authority, too, 
unlimited by the terms of the resolution which 
bestows it. The whole power of the board is 








, surrendered to a subaltern board. Sir, said Mr. 


| Benton, I denounce it as an atrocious violation 
of the charter of the bank. He hoped the ques- 
_ tion would be brought, for decision, before some 
tribunal competent to try the law and the facts, 
whether this was a violation of the charter and a 
forfeiture of it. 

Doeg the Senate hear me? exclaimed Mr. B. 
| Lest there was a single individual whose ears had 

not — the words, he would read them again. 
He s and exclaims: 

The five Government directors appointed by the 
President and Senate of the United States to rep- 
resent seven millions of public stock, and ~ pe as 
guardians over a ter amount of public depos- 
| ites, were left in the dark as to the ae tasi- 
| ness which might be transacted by a committee, 
left to find out what was done, like mere strangers 
to the board! 

One of these resolutions was that the Bank of 
the United States should act in concert with the 
~ banks in the adoption of measures for the re- 
lief of the money market. In what manner wasit 
received by this imperious board? They would 
not even consider it! They did not consider and 
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then reject it, but they refused to consider it, They 
left their course to its results, be the effect on the 
community whatever it might. 

{ have not, Mr. President, said Mr. Benrow, in 
the charge which I have made—no, sir, 1 cannot 
be considered as having made it, but the charge 
which I have brought out of the document which 
both Houses have ordered to be printed as a pub- 
lic document—against the bank for having violated 
and forfeited its charter in the mode of curtailment 
which it has carried on, one branch of the charges 
was, that the mode of curtailment was illegal, the 
other was that it was unequal and partial; and it 
was now for him to prove the assertion. He 
would have recourse to the same report of the 
Government directors, (page 14.) Two factsonly, 
out of a number, he would bring before the Sen- 
ate, which would show the favoritism and ine- 
quality of this curtailment. On the 16th of Au- 
gust we find the extent of the authority assumed, 
one hundred thousand dollars was loaned to one 
individual. 

‘On the 16th of August we perceived a striking 
‘ instance of the extent of authority they assumed. 
*We observed that, a week before, a single loan 
‘ of no less than one hundred thousand dollars was 
* made by the committee to one person, without 
‘any authority from the board, although it had 
* been in session that very day; although the prop- 
‘ osition for the loan must have been made before | 
‘the meeting of the board, for it was submitted to | 












* have thus entered, it seems, into contracts which 
* will extend to the termination of the charter, if not 
* beyond it. These contracts, too, so far as we can 
‘learn, were not reduced to writing—in fact, the 
* notes themselves were drawn at the usual short 
‘periods. It is now, at least, apparent that these 
‘ proceedings were at variance with the true policy 
‘of tution, and that they operate unequally 
So -gmmunity, whose interests ought to be 
‘impartially consulted.’’ 

The name of this individual was not given, but | 
there were circumstances which would enable him | 
(Mr. B.) toidentify him. Thecommitteeappointed 
two years ago to investigate the affairs of the | 
bank, reported that a loan of eleven hundred thou- 
sand dollars was made, at one time, to a broker, 
who was a relative of the president of the bank— 
a loan, too, for an indefinite term of years, and at 
five per cent. interest. This, sir, was the Joan on | 
which no reduction was to be made—a loan stand- 
ing at five per cent., when the merchants were | 
driven to the brokers for money, at exorbitant | 
premiums, to maintain their credit. There was an 
entire class of debtors to the bank who were not 
subjected at all to the curtailment; but they were 
politicians and friends, and men who were busy in 
getting up meetings for the purpose of producing | 
that instantaneous action which was to restore the | 
deposites to the bank, without any examination 
into the truth of the charges made aguinst it. 

I trust, Mr. President, continued Mr. B., that I || 


[The hour for making up our paper having 
arrived, we are obliged to close the report. It 
will be continued on Monday.]} 

Mr. BENTON, without concluding, gave way 
to a motion to adjourn, and, : 
On motion of Mr. GRUNDY, the Senate ad- 

journed. 


HOUSE OF REPRESENTATIVES. 
Farmar, January 3, 1834. 


The following bills were reported from standing 
committees, read twice, and committed, viz: 

By Mr. WATMOUGH, a bill relative to naval 
schools. : 

By Mr. EVANS, a bill granting pensions to 
certain persons therein named, 

By Mr. CAMBRELENG, a bill to exempt 
merchandise imported under certain circumstances 
from the operation of the provisions of the act of 
19th Mav. 1828, in alteration of the several acts 
imposing duties on imports, 

y Mr. MUHLENBERG, a bill for the relief 
of the legal representatives of John M. Gregory. 

By Mr. CHINN, a bill for the relief of the 
widow and heirs of Lewis P. Davidson. 

Also, a bill for the relief of Edmund Brooke. 

By Mr. WHITTLESEY, of Ohio, a bill for 
the relief of James Kilgore. 

7 Mr. YOUNG, a bill for the relief of the 
legal representatives of Benjamin Bird and 
Pomero 





‘the committee, by its chairman, immediately on || have now made out the case of illegality, partial- 
‘the adjournment, and although the board had, | ity, favoritism, and violation of the charter, upon 





y- 
By Mr. BOULDIN, a bill for the relief of the 
‘on the same day, refused good mercantile paper. || the testimony of a document which would stand || legal representatives of Amasa Soper, deceased. 
* When we made inquiry, we ascertained that the || before us, and before the American people, as true, i] Mr. WARDWELL, from the Committee on 





‘loan was notin fact done for the person whose || 


“name was entered on the books, but fora bank | 
‘of which he was a director, and on account of a | 
‘large debt then due from it to the Bank of the | 
‘ United States, the regular payment of which was | 
‘ thus postponed. Wecannot doubt that the board | 


‘would have refused this proposal had it been 


! 


‘submitted tothem; but however that might have || 


‘been, the assumption of such a power, exercised | 
‘in such a manner by the committee, is not to be | 
‘sanctioned, unless the other members of the | 
‘board have become utterly useless.” 

Although the board had the same day refused 
the paper of good men, merchants in the city, on 
the 16th day of August, when the curtailment was | 
in full operation, the exchange committee, without | 
the authority of the board, discounted one hundred 
thousand dollars to an individual, and refused the 
business panes of mercantile men, though well en- 
dorsed. He held that it was an improper partiality, 
at the very moment when the screws were turning 
on the merchants of Philadelphia, to make such a 
loan to an individual, Who was that individual? | 
He figures at the head of a memorial praying for | 
the restoration of the deposites! He was one of | 
those who were busy in getting up public meetings 
and fac simile memorials in favor of the restoration 
of the deposites, which were to be repeated in 
showers from every part of the country, like the 
memorials which, two years ago, we had in favor 
of the renewal of the charter. Could anything be 
a more remarkable evidence of favoritism and par- 
tiality than this screwing of one part of the com- 
munity with one hand, and, with the other, pour- 
ing out favors upon those who were to aid the bank 
in getting up excitementg and sending memorials 
to iy 

Mr. B. read again: 

** Another instance was lately exhibited of the 
* injustice arising from this unlimited and irrespon- 
‘sible power of the committee on exchange. The 
¢ policy adopted by the board has caused curtail- 
‘ ments in the loans to the community to a great 
‘extent. These ought at least to be general in their 
‘operation. Yet, on a loan for a very large sum, 
* secured on stock, being offered for renewal on the 
¢ 8th of November, all reduction was refused, on 
«the ground that it had been originally made by 
« the committee on exchange, some years before, 
« for an indefinite period, and that the faith of the 
« bank was therefore pledged for its continuance. 
+ These resolutions, three years since, at a 
«time when there was great abundance of money, 
«* authorized the committee on ex to loan 
¢ large sums on approved collateral securities.’ As- 
«suming, by virtue of these, a power which we 
« believe the board never intended to confer, they 


| 
} 


| 





until it should be disproved. He would not go || Revolutionary Pensions, reported a bill author- 


further into instances of favoritism; they were || izing the Secretary of War to establish a pension 
abundant, but time forbade the detail. . 


; agency in the town of Decatur, Alabama, and to 

He wished now to say a word of the meetings || provide for the payment of certain pensioners in 
everywhere getting up to influence Congress on | said town; which was read twice, and ordered to 
the subject of the deposites—to coerce their ‘‘ in- || be engrossed and read a third time. 
stantaneous restoration.’’ He had observed that || Mr MERCER, from the Committee on Roads 
merchants were often engaged in these meetings. || and Canals, reported the following resolution; 
Allow me to say, sir, that my historical reading, || which, under a rule of the House, lies one day on 
and my professional meee have led me to enter- || she table: ; 
tain an exalted opinion and high respect for mer- Resolved, That the Secreta 

ry of the Treasury be 

chants asa body. He need not go back to the || directed to lay before this House a copy tee 
middle ages, when merchants were the founders || contract whi may have been made by that De- 
of States, and raised the free cities of Italy to || jartment for the construction of a bridge over the 
level with kingdoms and empires. He would eine river opposite to the city of Washington, 
refer to the merchants of England ang America, || and to transmit with the same the names of the 
= had . se oo with a in all || contractors and their sureties, if any, and copies 
matters of finance and commerce. e opinions : ‘ 
of such men, whenever expressed, would command of such reports or estimates, if any, as have been 
from him respect and deference; but to maintain 
their right to that respect and deference, they must 
express the opinions of merchants, and not of polit- 





made of the plan and probable cost of such bridge, 
and a statement of any sums of money that may 
have been paid, or have become due, under such 


ical partisans. Their meetings must be those of contract. . : 
merchants, in which they speak and act for them- The following resolution, heretofore offered by 
selves, and not the meetings of lawyers and poli- Mr. SELDEN, was taken up: 


Resolved, That the Committee of Ways and 
Means be instructed to rt a bill requiring the 
commissioners of the sinking fund forthwith to 
purchase or otherwise redeem the five per cent. 
stocks of the United States, and directing the Sec- 


ticians, in which the merchants made no figure. 
In such meetings the voice coming from mer- 
chants was lost; it was their own fault for merging 
their own high character in that of faction. The 
heat and passion of a political meeting was not , 
their theatre when they wished to enlighten the || etary of the Treasury from time to time to place 
councils of the nation in matters of finance and || U®der thecontrol of said commissioners such funds, 
commerce, and they must not think it. amiss if not otherwise ee for the purpose of the Gov- 
they shared the fate of their company, and saw || ¢rment, as shall be necessary for that object, and 
their opinions no better treated than those of law- || in case of deficiency to sell so much of the stock 
yers and partisan politicians. of the Bank of the United States belonging to the 
Mr. B. then descanted, with some keenness, Government as will enable them to complete the 
upon the fac simile meetings which were getting purchase. : 
up all over the United States, and adopting reso- || The resolution was briefly debated by Mesers. 
lutions bearing the impress of the same mint, to || SELDEN and CAMBRELENG, when 
coerce Congress into ‘‘immediate action.” He\|| Mr. POLK moved to amend it by striking out 
treated the motives of such meetings with consid- || theinstructions to thecommittee to “ report a bill,” 
erable levity, made some cuts at lawyers and || and directing them merely to “ inquire into the 
politicians who could decide all the points con- || expediency”’ of the p measure. 
nected with the immense question of removin And the resolution, as amended, was agreed to. 
and restoring the public deposites, without evi- || Mr. LANE then rose to address the House on 
dence, without facts, without hearing but a small || the subject, but the hour allotted to morning busi- 
iece of one side of the question, and then put ness having expired, he was precluded from pro- 


orth their resolves to govern the opinions of the || ceeding. 
The SPEAKER communicated a letter from the 


country. ~ vanes mae ove y much regard 

to such sudden icts, although they might be of the Navy. ing copies of the 
Aeuesl Navy Regist Zs , 

ORDERS OF THE DAY. 


communicated by a procession of grown men, who 
should make a circuit round the city, like the 
soldiers of Joshua round the walls of Jericho, and 
deliver their resolves in a-blast of rams’ horns, The House then went into Committee of the 
loud enough to blow down the walls of the || Whole, Mr. POLK in thechair,on the following 


Capitol. private bills: 
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A bill for the relief of John Webber. 

A bill for the relief of Abraham Forbes. 

A bill for the relief of Alexander Boyd. 

A bill for the relief of Ezekiel Foster. 

A bill for the relief of the owners of the schooner 
Three Sisters. 

A bill for the relief of Philip Bessom. 

A bill for the relief of the representatives of | 
Joseph Rowe, deceased. | 
A bill for the relief of Horatio N, Crabb. 
A bill for the relief of John G. Reynolds. 








A bill for the relief of John Percival and others, || 


A bill for the relief of Francis and Judith Tay- 


lor. 

A bill for the relief of the representatives of 
George Hurl, deceased, 

A bill for the relief of the heirs of Presley Thorn- 
ton, deceased. 

A bill for the relief of Thomas Minor. 

A bill for the relief of the representatives of Enos 
Grannis. 

A bill for the relief of John Lobdell; and 

A bill.for the relief of Thomas Ap Catesby | 
Jones. 

The committee rose, reported the bills to the | 
House; and they were ordered to be engrossed, | 
and read a third time. 

On motion of Mr. P. THOMAS, it was or- 
dered that when the House adjourns, it will | 
adjourn to meet on Monday. 

The House then again resolved itself into Com- | 
mittee of the Whole (Mr. Exuiswoarn in the | 
chair) on the following bills. 

A bili granting pensions to several persons 
therein named. 

A bill for the relief of Francis Barham and 
others. 

A bill for the relief of Aaron Bellamy. 

A bill for the relief of Luther L. Smith. 

A bill for the relief of Pearson Freeman. 

A bill for the relief of the representatives of 
Buller Claiborne, deceased. 

A bill for the relief of the heirs and legal repre- | 
sentatives of Doctor John Berrien. 

A bill to extend the term of certain pensions 
charged on the privateer pension fund. 

A bill to compensate Susan Decatur. 

A bill making certain allowances as to the cap- 
tains, &c., of the marine corps. 

A bill for the relief of the widow, &c., of George 
Ludium, deceased. 

A bill for the relief of Coleman Fisher. 

A bill supp!ementary to the act for the relief of 
Guarringer Piaujae, of Louisiana. 

A bill for the relief of Chasterlain and Pouvert. 

A bill for the relief of Lucy Loomis. 

A bill for the relief of Archibald Small. 

A bill for the relief of Joel Wright. 

A bill for the relief of Nathaniel! Patten. 

A bill for the relief of Ann Mortimer Barron. 

And a bill for the relief of the representatives of 
Everard Meale. 

The committee rose, and reported the bills to the 
House, with the exception of the bill to compen- 
sate. Susan Decatur, which, on motion of Mr. 
PATTON, was passed over, and the committee 
asked leave to sit again on the same; which was 
granted. The bills for the relief of the widow, 
&c., of George Ludlum, deceased, and for the 
relief of Nathaniel Patten, were postponed till 
Friday next, and the residue of the bills reported 
from the Committee of the Whole, were ordered 
to be engrossed, and read a third time. 

On motion of Mr. CLAY, a Committee on 
Enrolied Bills, to consist of five members, was 
ordered to be appointed. 

The House then adjourned until Monday. 
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Torner’s Fatts.—These exist in Con- 
necticut river, near the point where the 
towns of Montague, Gill, and Greenfield 
meet. They are by far the most interest- 
ing waterfalls in the State, and I think I 
may safely sayin New England. Atleast, 
td my taste, the much broader sheet of 
water, the higher perpendicular descent, 
and the equally romantic scenery of the 
surrounding country give to this cataract 
a much higher interest than is excited by 
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| it is compelled to change its course 
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ing the late gale, four pipes of brandy and 
some pieces of silk were found on Peck’s 
beach, which no doubt came from the 
brig Perseverance, wrecked on that beach 
eighteen years ago. The liquor possesses 
all the good properties of age, but tasted 
strongly of bilge water. It was sold on 
the 25th by the commissioner of wrecks, 
in Cape May county, for 63 to 76 cents a 
gallon. The silk wasas bright and nearly 
as strong asnew. The Perseverance wag 
from Bordeaux, bound to: Philadelphia, 
bilged and sunk in the year 1815,.—Phijj. 
adelphia Coffee House Books. 


It is said the police duties in London 
are much more active during the sitting 
of Parliament, as the thieves, when that 
body is prorogued, follow the aristocracy 
into the country. Every class of animals, 
like those of the vegetav's kingdom, are 
infested with a ps’: cular clavr of varasites 
and vermin that ‘ea cpow tiem 

It is not, perhaps, genes< |» Laown in 
this country, that one of tue most gifted 
and powerful writers and poets of the age, 
Allan Cunningham, was a mason by trade, 
and is at present, and has been for years, 
occupying the humble birth of foreman in 
the workshop of the celebrated sculptor 
Chantrey, at London. Allan is about pub- 
lishing a new edition of his Life of Burns, 
and other works. 

The herring, salmon, and other fisheries 
of Great Britain alone, amount to £700,000 
per annum, and employ over eighty thou- 
sand persons. 

Some robbers at London were lately 
discovered upon the roof of a house, from 
which, contrary to their usual custom, they 
were about making a descent into the 
apartments below. The night being dark 
the people set fire to the chimney, by the 
help of which the culprits were pursued 
and taken. 

A member of Parliament presenting a 
petition of the weavers, complaining of 
the pressure of the times and want of em- 
ploy, said they had worked so hard and 
spun so much yarn, that they had not a 
shirt to cover their backs. 

From the recent numerous murders 
committed in England, by administering 
arsenic, and the pretext set up by the ac- 
cused that the.poison was purchased to 
destroy rats, and. from the narrow. escape 
from death of three children while asleep, 
who were attacked by a ferocious rat, we 
should imagine that the country was over- 
run with the vermin. 

The new police lately created in Lon- 
don, being under the direction of the Gov- 
ernment, has awakened the, jealousy of 
the people, who apprehend that it may 
become an engine of despotic power and 
tyrannical espionage, as in France and 
some other countries. 


















a view of the more celebrated Bellows’ 
Falls, on the same river, in Walpole, New 
Hampshire, and probably the latter are 
generally regarded as the most striking 
object of this kind in New England. 
Above Turner’s Falls the Connecticut, 
| for about three miles, pursues a course 
| nearly northwest, through aregion scarcely 
yet disturbed by cultivation; and all this | 
distance it is as placid as a mountain lake, | 
even to the verge of the cataract. Here 
an artificial dam has been erected, more 
than a thousand feet long, resting near the 
centre upon twosmall islands. Over this 
dam the water leaps more than thirty feet 
perpendicularly, and for a half a mile con- 
tinues descending rapidly, and foaming 
along its course. One hundred rods be- 
low the falls, the stream strikes directly 
against a lofty greenstone ridge, by which 





towards the south at least a quarter of a 
circle. | 

The proper point for viewing Turner’s 
Falls is from the road leading to Green- 
field, on the north shore, perhaps fifty rods 
| below the cataract. Here, from elevated 
ground, you have directly before you the 
principal fall, intersected near the center 
by two small rocky islands, which are 
crowned with trees and brushwood. The 
observer perceives at once that Niagara is 
before him in miniature. These islands 
may be reached by a canoe from above the 
falls in perfect safety. Fifty rods below 
the cataract, a third most romantic little 
island lifts its evergreen head an image of 
peace and security, in the midst of the 
agitated and foaming waters swiftly glid- 
ing by. The placid aspect of the waters 
above the fall, calmly emerging from the 
moderately elevated and wooded hills ata 
distance, is finely contrasted with its foam 
and tumult above the cataract. 

The country around the falls is but lit- 
tle cultivated. On the opposite side of the 
river the observer will, indeed, perceive a 
few dwellings and the head of a canal; 
but a little beyond, wooded elevations, 
chiefly covered with evergreens, terminate 
the landscape; while in every other di- 
rection, the scenery is still more wild and 
unreclaimed from a state of nature. 

A sailing excursion from the falls, three 
miles up the stream, has all the attractions 
of a passage over a mountain lake. And 
probably the coves along the shore fur- 
nish as good sports for fishing as now 
exist in theriver. The geologist too, will 
find the vicinity of these falls full of interest 

During high water, the roar of Turner's 
Falls may be heard from six to ten miles. 
The magnificence of the cataract is greatly 
heightened at such a season. 

In order to visit Turner’s Falls, one must 
turn aside from every great public road; 
and although but four miles from the vil- 
lage of Greenfield, this circumstance shows 
why they are so seldom resorted to by 
travellers. Hitchcock's Geological Report. 


| 








The back numbers of the Congressional 
Globe are exhausted, or will be before this 
sheet reaches subscribers. Therefore, those 
who may subscribe hereafter, cannot be 
furnished with a complete file. 





Otp Branpy.—Weare informed by the 
collector from Great Egg Harbor, that dur- 
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